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/,=#3M"&)$/&!=7,(%#/&,$#3W&)$/&%,%)E&9)E2#&)//#/&So!EE#(&)$/&RE)!(*&TUUhW\ &' ( ) &' *+' ( , -  

DK#(#&y& !3& )& /!)H,$)E&=)%(!X&@!%K& #)"K& 3#"%,(g3& %,%)E& ,2%72%]& .& !3& %K#& 7(!"#& 9#"%,(]& Z& !3& %K#&

/,=#3M"&%#"K$!")E&",#z"!#$%3&=)%(!X&)$/& &!3&%K#&9#"%,(&,;&9)E2#&)//#/A 

J,&,G%)!$&%K#&7(!"#&7#(&2$!%*&@#&/!9!/#&%K#&9)E2#&,;&%,%)E&,2%72%&G:&%K#&^2)$M%:&7(,/2"#/\ ( ) *+' ( , .  

Y$&#)"K&3#"%,(*&7(!"#3&/#7#$/&,$&%K#&",3%&,;&%K#&!$72%3&!%&(#^2!(#3&;(,=&,%K#(&3#"%,(3&)$/&,$&%K#&

",3%3&7#(&2$!%&,;&,2%72%&,;&9)E2#&)//#/&S9*&@K!"K&")$&G#&/#",=7,3#/&!$%,&@)H#3&)$/&7(,O%3WA&

p#$"#\ 

SCW 

STW 

SaW 
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( ) /0 1 *+234.  

R:&)332=!$H&%K)%&%K#&%#"K$!")E&",#z"!#$%3&)(#&",$3%)$%&k&!A#A*&%K)%&%K#&̂ 2)$MM#3&%K)%&#)"K&3#"%,(&

(#^2!(#3& ;(,=&,%K#(& 3#"%,(3& %,&7(,/2"#&,$#&2$!%&,;& !%3& ,2%72%&/,&$,%&9)(:& k& !%& !3&7,33!GE#& %,&

#3M=)%#&%K#&!=7)"%&,;&7(!"#&3K,"P3\&)&"K)$H#&!$&%K#&7(!"#&,;&,$#&7(,/2"%&@!EE&/!(#"%E:&)e#"%&%K#&

",3%3&,;&%K#&3#"%,(3&%K)%&23#&!%&)3&)$&!$72%&)$/&!$/!(#"%E:&)e#"%&%K#&",3%3&,;&%K#&3#"%,(3&%K)%&23#&

!$72%3& ;(,=&3#"%,(3& !$&@K!"K&",3%3&K)9#& (!3#$& %K(,2HK& %K#&/!(#"%&#e#"%A&D#&)332=#&",$3%)$%&

$,=!$)E&@)H#3&)$/&7(,O%3&%,&")7%2(#&%K#&#e#"%3&,;&",3%N723K&!$L)M,$A 

YN[&%)GE#3&,$E:&7(#3#$%&%,%)E&9)E2#3&;,(&#)"K&3#"%,(&)$/&/,&$,%&!$"E2/#&3#7)()%#&/)%)&,$&7K:3!")E&

,2%72%&)$/&7(!"#3A&p,@#9#(*&!%&!3&7,33!GE#&%,&$,(=)E!5#&%K#&3:3%#=&G:&=#)32(!$H&#)"K&3#"%,(g3&

,2%72%&3,&%K)%&!%3&2$!%&7(!"#3&)(#&#^2)E&%,&C]&%K#$*&)&7(!"#&3K,"P&!$&,$#&3#"%,(&E#)/3&%,&"K)$H#3&!$&

%K#&7(!"#&9#"%,(*&@K!"K&/#7!"%3&7#("#$%)H#&"K)$H#3&!$&%K#&7(!"#&,;&#)"K&,;&%K#&,%K#(&3#"%,(3A&Y%&!3&

)332=#/&%K)%& %K#(#& !3&)& ;2EE&7)33N%K(,2HK&,;&",3%3&)$/&%K)%&%K#(#&)(#&$,&"K)$H#3& !$& %#"K$!")E&

",#z"!#$%3*&@K!"K&=#)$3&%K)%&%K#(#&!3&$,&7,33!G!E!%:&,;&32G3M%2M$H&!$72%3&%K)%&G#",=#&=,(#&

#X7#$3!9#&@!%K&,%K#(3A&DK!E#&%K!3&=):&G#&)&3%(,$H&K:7,%K#3!3&!$&%K#&=#/!2=&)$/&E,$H&%#(=*&!%&!3&

7E)23!GE#&;,(&%K#&3K,(%&%#(=*&3!$"#&!%&!3&/!z"2E%&;,(&O(=3&%,&^2!"PE:&3K!x&)@):&;(,=&P#:&!$72%3A 

Y$& E!$#&@!%K& %K#&)77(,)"K&,;&D#G#(&#%& )EA& STUTVW*&@#&/#O$#& %K#& 3#"%,()E&7(!"#& 3K,"P3&)3& %K#&

)9#()H#&9,E)ME!%:&,;&#)"K&3#"%,(g3&7(!"#&!$&%K#&%@,&/#")/#3&G#;,(#&%K#&F[ Y0NCh&7)$/#=!"&S!A#A*&

%K#&7#(!,/&,;&TUUUNTUChWA&JK!3&9,E)ME!%:&!3&")E"2E)%#/&)3&%K#&3%)$/)(/&/#9!)M,$&,;&7(!"#&"K)$H#3&

!$&#)"K&3#"%,(\ 

567869: ) ;<= > ?@A6: 1 @A67869:B CD69
6E67

 

DK#(#& FG& !3& %K#& !$!M)E& 7#(!,/*& F4& !3& %K#& O$)E& 7#(!,/*&  # 3%)$/3& ;,(& %K#& $2=G#(& ,;& :#)(3*&@A6:&
(#7(#3#$%3&%K#&:#)(E:&7(!"#&"K)$H#&!$&%K#&3#"%,(&)$/&@A67869:B &(#7(#3#$%3&%K#&)9#()H#&:#)(E:&7(!"#&

"K)$H#&!$&%K#&@K,E#&7#(!,/&2$/#(&)$)E:3!3A 

J,&G2!E/&)&3:$%K#M"&F,$32=#(&.(!"#&Y$/#X&SF.YW&;,(&#)"K&",2$%(:*&@#&23#&%K#&3K)(#&,;&%K#&H,,/3&

7(,/2"#/&G:&#)"K&/,=#3M"&,(&;,(#!H$&3#"%,(&!$&/,=#3M"&K,23#K,E/&",$32=7M,$&S )E)/PK)$!&s&

o!%"K#EE*&TUUTWA&JK#&%,%)E&!=7)"%&,;&#)"K&7(!"#&3K,"P&,$&%K#&F.Y&!3&",=7,3#/&,;&%@,&#E#=#$%3\&

%K#&/!(#"%&!=7)"%&)$/&%K#&!$/!(#"%&!=7)"%A&JK#&/!(#"%&!=7)"%*&/#$,%#/&G:&HI!*&!3&%K#&,$#&@K!"K&
(#32E%3&;(,=&%K#&7(!"#&"K)$H#&!$&H,,/&F*&7(,/2"#/&!$&",2$%(:&:&)$/&",$32=#/&!$&",2$%(:&'*&@(I"*&
=2EM7E!#/&G:&!%3&(#37#"M9#&",$32=7M,$&3K)(#&!$&",2$%(:&'7#JI"!\ HI! ) JI"!' @(I" 

JK#&!$/!(#"%&!=7)"%*&/#$,%#/&G:&KI!*&!3&%K#&,$#&@K!"K&(#32E%3&;(,=&%K#&!=7)"%&,;&%K#&3#"%,()E&7(!"#&
3K,"P& !$&)EE&,%K#(&3#"%,(3& %K(,2HK& !$%#(3#"%,()E& E!$P)H#3*&G,%K&@!%K!$&)$/&)"(,33&",2$%(!#3A&J,&

,G%)!$& %K#& !$/!(#"%& !=7)"%*&@#&=2EM7E:& %K#& ",$32=7M,$& 3K)(#3& ,;& )EE& %K#&,%K#(& 3#"%,(3& S;,(&

K,23#K,E/3& !$&",2$%(:&)W* JL"!*&G:& %K#&(#37#"M9#&7(!"#&"K)$H#&@K!"K&(#32E%#/&;(,=&%K#& !$!M)E&
7(!"#&3K,"P*&@(LA&',(=)EE:\ 

KI! ) >  JL"!
LMI ' @(L 

p#$"#*&%K#&%,%)E& !=7)"%& SNW&,;&%K#&7(!"#&3K,"P& !=72%#/&%,&3#"%,(&F&,$&%K#&F.Y&,;&",2$%(:&'& !3&

H!9#$&G:&%K#&32=&,;&%K#&/!(#"%&)$/&!$/!(#"%&!=7)"%3\ 

SVW 
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N ) HI!  , KI!  

Y%&!3&@,(%K&$,M$H&%K)%*&@K#$&'&{&:*&@#&)(#&)$)E:3!$H&%K#&!$L)M,$&!=7)"%&,;&3K,"P3&!=72%#/&%,&

/,=#3M"&3#"%,(3&S!$&E!$#&@!%K&%K#&)77(,)"K&,;&D#G#(&#%&)EA*&TUTVWA&DK#$&'&O&:*&@#&)33#33&%K#&
!=7)"%&,;&3K,"P3&!=72%#/&%,&;,(#!H$&3#"%,(3A&JK!3&=#%K,/,E,H:&)EE,@3&23&%,&")7%2(#&"(,33NG,(/#(&

37!EE,9#(&#e#"%3*&@K!"K&)(#&K!HKE:&(#E#9)$%&;,(&,7#$&#",$,=!#3&!$&)&@,(E/&=)(P#/&G:&3!H$!O")$%&

!$%#(/#7#$/#$"!#3&G#%@##$&",2$%(!#3A&& 

JBHB) 80+,9*#&228)0*E(*K#&(+)0,#+"10)&(7)*(%&'"()*()+!,)-61"):1,&/)7&+&)&(7),95*1*#&2)0+1&+,E8 

JK#& #=7!(!")E& #X#("!3#& !3& ")((!#/& ,2%& 23!$H& %K#& 'Y1Z<[& !$%#(N",2$%(:& YN[& %)GE#3*& ",=7!E#/&G:&

>2(,3%)%A&JK#3#&%)GE#3&!$"E2/#&!$;,(=)M,$&,$&_V&!$/23%(!#3&;,(&Vr&",2$%(!#3&S!$"E2/!$H&%K#&T`&>8&

o#=G#(N6%)%#3W& 7E23& %K#& <#3%& ,;& %K#&D,(E/A& J,& G2!E/& %K#& ?#,$M#;& 7(!"#&=,/#E*& @#& 23#& %K#&

/,=#3M"&!$/23%(:NG:N!$/23%(:&(#^2!(#=#$%3&%)GE#&S=)%(!X&ZWA&JK#&F.Y&!3&G2!E%&G)3#/&,$&)&9#"%,(&

,;&7#(3,$)E&",$32=7M,$&,;&#)"K&!$/23%(:&S)E3,&%)P#$&;(,=&YFY[&%)GE#3WA&6#"%,()E&7(!"#&/)%)&;,(&

%K#&TUUUNTUCh&7#(!,/&",=#3&;(,=&/!e#(#$%&3,2("#3\&;,(&>8&",2$%(!#3*&@#&%)P#&%K#&/)%)&;(,=&%K#&

>8u?>o6&s&YjJZj.(,/&/)%)G)3#*&@K,3#&)$$2)E&7(!"#&/)%)&;,(&)EE&3#"%,(3&!3&",=7)MGE#&@!%K&%K#&

'Y1Z<[&Y[&%)GE#3]&;,(&$,$N>8&",2$%(!#3*&3!$"#&32"K&/)%)&!3&$,%&)9)!E)GE#*&@#&23#&HE,G)E&7(!"#&/)%)&

;(,=&%K#&Y$%#($)M,$)E&o,$#%)(:&'2$/&;,(&3#"%,(3&@K!"K&)(#&)33,"!)%#/&@!%K&%K#&7(,/2"M,$&,;&

",==,/!M#3& S32"K&)3&7#%(,E#2=*&H)3*& ;,,/&7(,/2"%3*& "K#=!")E3&,(&=#%)E3*& 3!$"#& %K#3#&7(!"#3&

%#$/&%,&G#&3!H$!O")$%E:&!$L2#$"#/*&!;&$,%&/#%#(=!$#/*&G:&%()/#&!$&!$%#($)M,$)E&=)(P#%3W&)$/&23#&

%K#&#9,E2M,$&,;&%K#&/,=#3M"&F.Y&)3&)&7(,X:&,;&7(!"#&3@!$H3&!$&%K#&(#3%&,;&%K#&3#"%,(3A&Z&/#%)!E#/&

/#3"(!7M,$&,;&%K#3#&/)%)&"K,!"#3&!3&7(,9!/#/&!$&%K#&Z77#$/!XA 

JK#(#&!3&3!H$!O")$%&K#%#(,H#$#!%:&!$&3#"%,()E&7(!"#&9,E)ME!%:&,9#(&%K#&TUUUNTUCh&7#(!,/A&JK(##&

3#"%,(3&3%)$/&,2%&)3&%K#&,$#3&@!%K&%K#&K!HK#3%&7(!"#&3@!$H3\&mo)$2;)"%2(#&,;&",P#&)$/&(#O$#/&

7#%(,E#2=& 7(,/2"%3n*& mZ!(& %()$37,(%n& )$/& mD)%#(& %()$37,(%nA& 6!$"#& %K#& E)Q#(& %@,& )(#& K!HKE:&

/#7#$/#$%&,$&7#%(,E#2=&)3&)&3,2("#&,;& ;2#E*& !%& !3& (#)3,$)GE#&%,&)332=#&%K)%& %K#!(&7(!"#3&)(#&

)e#"%#/&G:&%K#&3!H$!O")$%&9,E)ME!%:&,;&%K!3&3#"%,(A&mo!$!$H&)$/&^2)((:!$Hn*&mZH(!"2E%2(#*&;,(#3%(:&

)$/&O3K!$Hn&)$/&m>E#"%(!"!%:*&H)3*&3%#)=&)$/&)!(&",$/!M,$!$H&3277E:n&)E3,&(#H!3%#(&",$3!/#()GE#&

7(!"#&9,E)ME!%:*&32HH#3M$H&%K)%&",==,/!%:&7(!"#3&)(#&32GI#"%&%,&H(#)%#(&3@!$H3A&mo)$2;)"%2(#&,;&

",=72%#(*& #E#"%(,$!"& )$/& ,7M")E& 7(,/2"%3n& )$/& mo)$2;)"%2(#& ,;& "K#=!")E3& )$/& "K#=!")E&

7(,/2"%3n& )E3,& (#H!3%#(& )G,9#N)9#()H#& 7(!"#& 9,E)ME!%:*& 7,33!GE:& /2#& %,& %K#!(& /#7#$/#$"#& ,$&

"(!M")E&!$72%3&;(,=&$,$N>8&",2$%(!#3A&Y$&",$%()3%*&3#(9!"#&)"M9!M#3&)(#&H#$#()EE:&)33,"!)%#/&@!%K&

H(#)%#(&7(!"#&3%)G!E!%:&!$&%K!3&7#(!,/A 
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D*E61,)HB)C(760+1*,0)=*+!)!*E!,0+)&G,1&E,)0,#+"1&2)51*#,)G"2&'2*+8)*()-.)#"6(+1*,0)NHOOO4HOAPQ3)

("(4=,*E!+,7 

&

 

6,2("#\&,@$&#E)G,()M,$&,$&>8u?>o6&s&Y$%)$.(,/&/)%)A 

>$#(H:*&;,,/&)$/&K,23!$H&)(#&%K#&=,3%&!=7,(%)$%&!%#=3&!$&K,23#K,E/&",$32=7M,$\&m<#)E&#3%)%#&

)"M9!M#3n*&mo)$2;)"%2(#&,;& ;,,/&7(,/2"%3*&G#9#()H#3&)$/&%,G)"",&7(,/2"%3n&)$/&m>E#"%(!"!%:*&

H)3*&3%#)=&)$/&)!(&",$/!M,$!$H&3277E:n&()$P&)=,$H&%K#&3#"%,(3&@!%K&H(#)%#(&@#!HK%&!$&K,23#K,E/&

#X7#$/!%2(#*& )3&@#EE& )3& m<#%)!E& %()/#n& )$/& mZ"",==,/)M,$& )$/& ;,,/& 3#(9!"#& )"M9!M#3nA& JK#&

3#"%,()E&3K)(#3&,;&K,23#K,E/&",$32=7M,$&!$L2#$"#&!$L)M,$&/:$)=!"3&3!$"#&%K#3#&)(#&23#/&%,&

G2!E/&%K#&3:$%K#M"&F.Y&)$/&)33#33&!%3&9)(!)M,$&;,EE,@!$H&#)"K&3#"%,()E&7(!"#&3K,"P3A 

JK#& !$L)M,$)(:& !=7)"%& ,;& 3#"%,()E& 3K,"P3& =):& G#& )E3,& /(!9#$& G:& ;,(@)(/& E!$P)H#3*& @K!"K&

/#%#(=!$#& %K#& S!$/!(#"%W& !=7)"%& %K)%& 3#"%,()E& 7(!"#& 3K,"P3& #X#(%& ,$& !$L)M,$& )3& %K#:& )(#&

%()$3=!Q#/& %K(,2HK& %K#& (#3%& ,;& %K#& #",$,=:& 9!)& %K#& ",3%& "K)$$#EA& 6#"%,(3&@!%K& %K#& K!HK#3%&

;,(@)(/& E!$P)H#3& !$& >8& ",2$%(!#3& S,$& )9#()H#W& !$"E2/#& %K,3#& )33,"!)%#/& @!%K& P#:& !$72%3& k&&

mDK,E#3)E#& %()/#*&#X"#7%&,;&=,%,(&9#K!"E#3&)$/&=,%,(":"E#3n*&m>E#"%(!"!%:*&H)3*&3%#)=&)$/&)!(&

",$/!M,$!$H& 3277E:n& k& %()$37,(%)M,$& k& m?)$/& %()$37,(%& )$/& %()$37,(%& 9!)& 7!7#E!$#3n*&

mD)(#K,23!$H&)$/& 3277,(%& )"M9!M#3& ;,(& %()$37,(%)M,$n&k& )$/& 3#(9!"#3& %K)%& )(#&#33#$M)E& ;,(&

",==#("!)E&)"M9!M#3&k&m?#H)E&)$/&)"",2$M$H&)"M9!M#3]&)"M9!M#3&,;&K#)/&,z"#3*&=)$)H#=#$%&

",$32E%)$":&)"M9!M#3n*&m'!$)$"!)E&3#(9!"#&)"M9!M#3*&#X"#7%&!$32()$"#&)$/&7#$3!,$&;2$/!$HnA&m<#)E&

#3%)%#& )"M9!M#3n&)$/& mF,$3%(2"M,$n&)E3,&#XK!G!%& K!HK& ;,(@)(/& E!$P)H#3*& 7,33!GE:&/2#& %,& %K#!(&

(#E#9)$"#&!$&%K#&7(,9!3!,$&,;&",==#("!)E&!$;()3%(2"%2(#A 
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F&;2,)AB)C(760+1*,0)=*+!)!*E!,0+)I"1=&17)2*($&E,0)*()-.)#"6(+1*,0 

 

:9"(E)+!,)+"54AO)*()

9"0+)#"6(+1*,0 

 

>E#"%(!"!%:*&H)3*&3%#)=&)$/&)(&",$/!M,$!$H&3277E: 

DK,E#3)E#&%()/# 

?)$/&%()$37,(%&)$/&%()$37,(%&9!)&7!7#E!$#3 

F,$3%(2"M,$ 

<#)E&#3%)%#&)"M9!M#3 

'!$)$"!)E&3#(9!"#&)"M9!M#3*&#X"#7%&!$32()$"#&)$/&7#$3!,$&;2$/!$H 

?#H)E& )$/& )",2$M$H& )"M9!M#3]& )"M9!M#3& ,;& K#)/& ,z"#3]& =)$)H#=#$%&

",$32E%)$":&)"M9!M#3 
 

L+!,1)1,2,G&(+)

*(760+1*,0 

 

o)$2;)"%2(#& ,;& ;)G(!")%#/& =#%)E& 7(,/2"%3*& #X"#7%& =)"K!$#(:& )$/&

#^2!7=#$% 

D)(#K,23!$H&)$/&3277,(%&)"M9!M#3&;,(&%()$37,(%)M,$ 

F,=72%#(&7(,H()==!$H*&",$32E%)$":*&)$/&!$;,(=)M,$&3#(9!"#&)"M9!M#3 
 

6,2("#\&,@$&#E)G,()M,$&,$&/)%)&;(,=&'Y1Z<[&YN[&%)GE#3A&j,%#3\&!$/23%(!#3&"E)33!O#/&)3&m)=,$H&%K#&%,7N

CU&!$&=,3%&",2$%(!#3n&;#)%2(#&)3&,$#&,;&%K#&%,7NCU&!$/23%(!#3&@!%K&K!HK#3%&;,(@)(/&E!$P)H#3&!$&)%&E#)3%&`Ud&

,;&%K#&",2$%(!#3]&!$/23%(!#3&"E)33!O#/&)3&m,%K#(&(#E#9)$%&!$/23%(!#3n&;#)%2(#&)3&,$#&,;&%K#&%,7NCr&!$/23%(!#3&

@!%K&K!HK#3%&;,(@)(/&E!$P)H#3&!$&)%&E#)3%&cUd&,;&%K#&",2$%(!#3A 

RB)S,062+0 

Y$&@K)%& ;,EE,@3*&@#&7(#3#$%& %K#&=)!$& (#32E%3&,;&,2(&)$)E:3!3A&Z3&)(H2#/*& %K#&=)!$&)!=& !3& %K#&

!/#$MO")M,$&,;& P#:& 3#"%,(3& K)9!$H& %K#& H(#)%#(& !=7)"%& ,$& !$L)M,$&/2#& %,& %K#!(& (#E#9)$"#& !$&

K,23#K,E/&",$32=7M,$*&%K#!(&)9#()H#&7(!"#&9,E)ME!%:&)$/i,(&%K#!(&;,(@)(/&E!$P)H#3&%,&%K#&(#3%&

,;&%K#&3#"%,(3&!$&%K#&#",$,=:A&D#&%K#(#;,(#&7(#3#$%&%K#&%#$&=,3%&3:3%#=!")EE:&3!H$!O")$%&3#"%,(3&

k&!A#A*&%K,3#&!$&@K!"K&7(!"#&"K)$H#3&K)9#&)&H(#)%#(&!=7)"%&,$&%,%)E&!$L)M,$&k&;,(&#)"K&",2$%(:*&

E#)9!$H&)&=,(#&",=7(#K#$3!9#&7(#3#$%)M,$&,;&(#32E%3&%,&%K#&Z77#$/!XA&JK!3&!3&!$&E!$#&@!%K&%K#&

!/#)&%K)%&3:3%#=!"&3!H$!O")$"#&!3&)$&,(/!$)E&")%#H,(:&SD#G#(&#%&)EA*&TUTVWA 

6#"%,()E&3:3%#=!"&3!H$!O")$"#&!3&!$L2#$"#/&G:&%K(##&#E#=#$%3\&%K#&)9#()H#&7(!"#&9,E)ME!%:&!$&#)"K&

3#"%,(&S@K!"K&!3&23#/&)3&%K#&#X,H#$,23&7(!"#&3K,"P&!$&,2(&3!=2E)M,$W*&%K#&3K)(#&,;&#)"K&3#"%,(&

!$&K,23#K,E/&",$32=7M,$&S@K!"K&(#L#"%3&!%3&!=7,(%)$"#&!$&%K#&)9#()H#&",$32=7M,$&G)3P#%&)$/&

)e#"%3&%K#&/!(#"%&!=7)"%&,;&3#"%,()E&7(!"#&"K)$H#3&!$&%K#&F.YW*&)$/&%K#!(&;,(@)(/&E!$P)H#3&S@K!"K&

/#%#(=!$#&@K!"K&3#"%,(3&)(#&=,(#&(#E#9)$%&)3&3277E!#(3&,;&!$72%3&;,(&%K#&(#3%&,;&%K#&#",$,=:&

)$/*&%K#(#;,(#*&!$L2#$"#3&%K#&#X%#$%&,;&%K#&!$/!(#"%&!=7)"%&,$&!$L)M,$&9!)&!$"(#)3#/&7(,/2"M,$&

",3%3&;,(&%K#&(#3%&,;&%K#&3#"%,(3&!$&%K#&#",$,=:WA 

RBAB) 80+,9*#&228)0*E(*K#&(+)0,#+"10)*()+!,)-.)#"1,)&(7)5,1*5!,1*,0 

'!H2(#& a& K!HKE!HK%3& 3:3%#=!")EE:& 3!H$!O")$%& 3#"%,(3& !$& >8& (#H!,$3& G2!E/!$H& ,$& %K#& %)X,$,=:&

7(,7,3#/&G:&1()#G$#(&#%&)EA&STUTUW\&",(#&SZ23%(!)*&R#EH!2=*&0#$=)(P*&'!$E)$/*&'()$"#*&1#(=)$:*&

6@#/#$W*& 6.& SF:7(23*& 1(##"#*& Y%)E:*& .,(%2H)E*& 67)!$W*& >.& SR2EH)(!)*& F(,)M)*& F5#"K!)*& >3%,$!)*&

p2$H)(:*&?)%9!)*&?!%K2)$!)*&.,E)$/*&<,=)$!)*&6E,9)P!)*&6E,9#$!)W&)$/&%K#&3,N")EE#/&O$)$"!)E&K2G3&

SY(#E)$/*&?2X#=G,2(H*&o)E%)*&j#%K#(E)$/3WA&Z3&#X7#"%#/&%K#(#&)(#&G,%K&3!=!E)(!M#3&)3&@#EE&)3&

(#=)(P)GE#&K#%#(,H#$#!M#3&G#%@##$&H(,273A 
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D*E61,)JB) 80+,9*#&228)0*E(*K#&(+)0,#+"10)*()-.)#"1,3)5,1*5!,1*,0)&(7)K(&(#*&2)!6;0 

 

 

 

 

6,2("#\&,@$&#E)G,()M,$&,$&%K#&(#32E%3&,;&%K#&3!=2E)M,$3A 
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JK#&G)(3&/#7!"%&G,%K&%K#&%,%)E&!$L)M,$&!=7)"%&,;&#)"K&3#"%,(&)3&@#EE&)3&!%3&/!(#"%&)$/&!$/!(#"%&

",=7,$#$%3*&(#7(#3#$%#/&!$&/)(P&GE2#&)$/&E!HK%&GE2#*&(#37#"M9#E:A&JK#&/!(#"%&!=7)"%&!3&(#E)%#/&

%,&%K#&3#"%,(g3&@#!HK%&!$&K,23#K,E/&",$32=7M,$*&@K#(#)3&%K#&!$/!(#"%&!=7)"%&!3&)33,"!)%#/&@!%K&

%K#&(#E#9)$"#&,;&%K#&3#"%,(&)3&)&3277E!#(&,;&!$%#(=#/!)%#&7(,/2"%3&;,(&)EE&(#=)!$!$H&!$/23%(!#3&!$&

%K#& 7(,/2"M,$& $#%@,(P\& 7(!"#& 3K,"P3& !$& 3#"%,(3& @!%K& H(#)%#(& ;,(@)(/& E!$P)H#3& @!EE& )e#"%&

7(,/2"M,$&",3%3&!$&)&@!/#(&H(,27&,;&3#"%,(3&)$/&%()$3E)%#&!$%,&G(,)/#(&7(!"#&!$"(#)3#3&)"(,33&%K#&

#",$,=:A 

Z%&O(3%&HE)$"#*&%K#(#&)(#&3!X&3:3%#=!")EE:&3!H$!O")$%&3#"%,(3&!$&",==,$&!$&%K#3#&",2$%(!#3*&@K!"K&

=):&G#&H(,27#/&!$%,&%K#&;,EE,@!$H&")%#H,(!#3\&P#:&!$72%3&k&!$"E2/!$H&#$#(H:&7(,/2"%3&32"K&)3&

",)E*&7#%(,E#2=*&#E#"%(!"!%:&)$/&H)3*&)3&@#EE&)3&@K,E#3)E#&%()/#&k*&G)3!"&$#"#33!M#3&k&!$"E2/!$H&

;,,/&7(,/2"%3&)$/&K,23!$H&k&)$/&O$)$"!)E&3#(9!"#3A&JK#&3:3%#=!"&3!H$!O")$"#&,;&%K#3#&3#"%,(3&

",=#3&;(,=&/!e#(#$%&3,2("#3*&@K!"K&)(#&@,(%K&!$9#3MH)M$H&!$&;2(%K#(&/#%)!E\ 

!W G"6# $.&0)*<#8$32(7(!3!$HE:*& %K#& ,!E& 3#"%,(& !3& %K#& ,$#&@!%K& %K#& K!HK#3%& !$L)M,$)(:&

!=7)"%&!$&)E=,3%&)EE&",2$%(!#3A&0#37!%#&%K#&;)"%&%K)%&(#O$#/&,!E&!3&)$&!=7,(%)$%&!$72%&

;,(&3#9#()E&7(,/2"M9#&)"M9!M#3*&%K!3&3#"%,(&!3&$,%&)=,$H&%K#&%,7&CU&3#"%,(3&@K#$&!%&

",=#3& %,& ;,(@)(/& E!$P)H#3& ,(& %K#& 3K)(#& ,;& K,23#K,E/& ",$32=7M,$& !$& >2(,7#)$&

",2$%(!#3A&Y%3&3:3%#=!"&3!H$!O")$"#&!3&)33,"!)%#/&@!%K&!%3&",$3!/#()GE#&7(!"#&9,E)ME!%:&

k& !%& !3& %K#& 3#"%,(& @K!"K& (#H!3%#(#/& %K#& E)(H#3%& 7(!"#& "K)$H#3*& ,$& )9#()H#*& !$& %K#&

",2$%(!#3&2$/#(&",$3!/#()M,$*&(#L#"M$H&!%3&",==,/!%:&$)%2(#A&JK#&m#E#"%(!"!%:&)$/&

H)3n& 3#"%,(*& !$& %2($*& !3& "K)()"%#(!5#/&G:& 3%(,$H#(& ;,(@)(/& E!$P)H#3& !$&)EE&>2(,7#)$&

",2$%(!#3*&=#)$!$H&%K)%&)&3!H$!O")$%&7)(%&,;&!%3&!$L)M,$)(:&!=7)"%&",=#3&;(,=&%K#&

!$/!(#"%& !=7)"%& ,$& ,%K#(& !$/23%(!#3g& ",3%& 3%(2"%2(#& S)$/*& K#$"#*& 7(!"#3WA& Y%& )E3,&

(#7(#3#$%3& %K#&_%K&K!HK#3%&3K)(#& !$&>2(,7#)$&K,23#K,E/&",$32=7M,$&)$/&%K#&c%K&

E)(H#3%&7(!"#&9,E)ME!%:&)=,$H&%K#&_V&3#"%,(3& !$"E2/#/& !$& %K#&)$)E:3!3*&@K!"K&K#E73&

#X7E)!$!$H&!%3&3:3%#=!"&3!H$!O")$"#&;,(&!$L)M,$A&Y$&%K#&")3#&,;&m@K,E#3)E#&%()/#n*&!%&

!3&%K#&3#"%,(&@!%K&%K#&K!HK#3%&;,(@)(/&E!$P)H#3*&,$&)9#()H#*&!$&>2(,7#)$&",2$%(!#3*&

=#)$!$H&%K)%&!%3&!$L)M,$)(:&!=7)"%&!3&"E,3#E:&E!$P#/&%,&!%3&(#E#9)$"#&)3&)&3277E!#(&,;&

!$72%3&;,(&%K#&(#3%&,;&%K#&3#"%,(3&!$&%K#3#&#",$,=!#3A 

!!W H'*$(# ."("**$9"*<&DK!E#& m=)$2;)"%2(#&,;& ;,,/&7(,/2"%3]& G#9#()H#3& )$/& %,G)"",n&

/,#3&$,%&3K,@&K!HK&7(!"#&9,E)ME!%:& !$&%K#&7#(!,/&2$/#(&",$3!/#()M,$*& !%& !3&%K#&V%K&

=,3%&(#E#9)$%&3#"%,(&@K#$&!%&",=#3&%,&K,23#K,E/&",$32=7M,$*&@K!"K&#X7E)!$3&!%3&

",$3!/#()GE#&/!(#"%&!=7)"%&,$&!$L)M,$A&Y$&",$%()3%*&m"(,7&)$/&)$!=)E&7(,/2"M,$n&!3&

=,(#&(#E#9)$%&;,(&!$L)M,$&%K(,2HK&!%3&!$/!(#"%&!=7)"%A&JK!3&3#"%,(&/,#3&$,%&;#)%2(#&

)=,$H& %K#& =,3%& (#E#9)$%& !$& %K#& )9#()H#& K,23#K,E/& ",$32=7M,$& G)3P#%*& G2%& !%&

(#H!3%#(#/&%K#&r%K&K!HK#3%&7(!"#&9,E)ME!%:&!$&%K#&7#(!,/&2$/#(&",$3!/#()M,$&)$/&K)3&

)&(#E#9)$%&!=7)"%&!$&,%K#(&3#"%,(3A&'!$)EE:*&m(#)E&#3%)%#&)"M9!M#3n&!3&%K#&3#"%,(&@!%K&

%K#& K!HK#3%& 3K)(#& !$& K,23#K,E/& ",$32=7M,$*&@K!E#& )E3,& ()$P!$H& )=,$H& %K#& O9#&

3#"%,(3&@!%K&H(#)%#(&;,(@)(/&E!$P)H#3A 

!!!W I$.'.($'-# *"1=$("*A& m'!$)$"!)E& 3#(9!"#& )"M9!M#3*& #X"#7%& !$32()$"#& )$/& 7#$3!,$&

;2$/!$Hn& K)3& %K#& CC%K& E)(H#3%&@#!HK%& !$& >2(,7#)$& K,23#K,E/& ",$32=7M,$& )$/& !3&

)=,$H& %K,3#& @!%K& K!HK#3%& ;,(@)(/& E!$P)H#3A& JK!3& 3#"%,(& !$"E2/#3& =,$#%)(:&

!$%#(=#/!)M,$& )$/*& 37#"!O")EE:*& %K#& H()$M$H& ,;& "(#/!%*& @K!"K& !3& E!P#E:& %,& 7E):& )&

(#E#9)$%&(,E#&!$&G,%K&K,23#K,E/3g&#X7#$/!%2(#3&)$/&O(=3g&",3%3A&JK!3&(#32E%&=):&K)9#&

!=7,(%)$%&7,E!":&!=7E!")M,$3A&DK!E#&%K#&/,=!$)$%&)77(,)"K&%,&",$%(,E&!$L)M,$&!3&

G)3#/&,$& !$%#(#3%& ()%#& K!P#3& G:& "#$%()E& G)$P3*& !$"(#)3!$H& %K#& ",3%&,;& "(#/!%& k& !A#A&
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!$"(#)3!$H& !$%#(#3%& ()%#3& k& ")$& K)9#& ",2$%#(7(,/2"M9#& (#32E%3*& )3& !$"(#)3#/&/#G%&

3#(9!"#&",3%3&=):&37(#)/&%,&%K#&(#3%&,;&%K#&#",$,=:&)$/&#X#(%&27@)(/&7(#332(#&,$&

7(!"#3A 

j,@&@#&=,9#&%,&%K#&)$)E:3!3&,;&%K#&/!e#(#$"#3&G#%@##$&",(#&)$/&7#(!7K#(:A&[$&%K#&,$#&K)$/*&

mZ"",==,/)M,$& )$/& ;,,/& 3#(9!"#& )"M9!M#3n& k& @K!"K& !$"E2/#3& %K#& 7(,9!3!,$& ,;& 3K,(%N3%):&

)"",==,/)M,$&;,(&9!3!%,(3&)$/&%K#&7(,9!3!,$&,;&=#)E3&)$/&/(!$P3&;,(&!==#/!)%#&",$32=7M,$&k&

)77#)(3& %,& G#& 3:3%#=!")EE:& 3!H$!O")$%& )"(,33& %K#& 6.& G2%& $,%& !$& ",(#& ",2$%(!#3& S#X"#7%& ;,(&

0#$=)(PWA&p,@#9#(*&%K#&3!H$!O")$"#&,;&%K!3&3#"%,(&;,(&!$L)M,$&/:$)=!"3&3K,2E/&G#&(#)/&@!%K&

")2M,$*&3!$"#&!%3&!$L)M,$)(:&!=7)"%&!3&#33#$M)EE:&#X7E)!$#/&G:&%K#&/!(#"%&!=7)"%&,$&%K#&F.Y&)$/&

%K#&#e#"%&",=#3&=,3%E:&;(,=&%K#&@#!HK%&,;&%K!3&3#"%,(&!$&K,23#K,E/&",$32=7M,$*&7,33!GE:&/2#&

%,&%K#&H(#)%#(&/#7#$/#$":&,$&%,2(!3=&)"M9!M#3&!$&6.&",2$%(!#3&SR2(H!33#(&s&0!&F)(E,*&TUTaWA&JK!3&

=#)$3&%K)%&7(!"#&!$"(#)3#3&!$&%K!3&3#"%,(&=):&K)9#&)&(#E#9)$%&!=7)"%&,$&=#)32(#/&!$L)M,$*&#9#$&

!;&%K#!(&)"%2)E&!=7)"%&,$&%K#&",3%&,;&E!9!$H&,;&/,=#3M"&K,23#K,E/3&!3&(#E)M9#E:&3=)EE#(A 

>9#$&@K)%&@#&/#O$#&)3&fG)3!"&$#"#33!M#3g&3##=3&%,&K)9#&)$&K#%#(,H#$#,23&!=7)"%&,$&!$L)M,$&

!$&",(#&)$/&7#(!7K#(:&",2$%(!#3A&JK#&!=7)"%&,;&K,23!$H&7(!"#3&!3&",$3!/#()GE:&3%(,$H#(&!$&%K#&>.*&

@K!"K&(#H!3%#(& %K#& E)(H#3%&7(!"#&9)(!)M,$3& !$& %K#&7#(!,/&2$/#(&)$)E:3!3*&)3&@#EE&)3& !$&O$)$"!)E&

K2G3]&@K!E#&",(#&",2$%(!#3&/!37E):&%K#&3=)EE#3%&!=7)"%&,;&K,23!$H&7(!"#&3K,"P3*&)(H2)GE:&/2#&%,&

%K#&;)"%&%K)%&%K#:&K)9#&K!HK#(&3K)(#3&,;&3,"!)E&K,23!$H&@K!"K&=):&",$%(!G2%#&%,&=!MH)%#&7(!"#&

L2"%2)M,$3& !$& %K#& K,23!$H& =)(P#%& Sp,23!$H& >2(,7#*& TUTCWA& Z3& ;,(& ;,,/& 7(,/2"%3*& >)3%#($&

",2$%(!#3&)(#&)E3,&%K#&,$#3&#X7#(!#$"!$H&%K#&H(#)%#3%&!$L)M,$)(:&!=7)"%A&D!%K&E,@#(&E#9#E3&,;&

10.&7#(&")7!%)*&%K#3#&",2$%(!#3&)(#&"K)()"%#(!5#/&G:&H(#)%#(&3K)(#3&,;&K,23#K,E/&",$32=7M,$&

!$&;,,/&7(,/2"%3*&=#)$!$H&%K)%&%K#:&)(#&=,(#&#X7,3#/&%,&7(!"#&9)(!)M,$3&!$&%K!3&3#"%,(A 

RBHB)C(+1&4-.)I"1,*E()0,#+"1&2)0!"#$0 

Z&/##7#(&)$)E:3!3&!$%,&%K#&%,%)E&!$L)M,$&!=7)"%&,;&%K#&3#"%,()E&3K,"P3&)EE,@3&23&%,&",$"E2/#&%K)%&

7#(!7K#(:&",2$%(!#3&)(#&=,(#&)e#"%#/&G:&3K,"P3&,(!H!$)M$H&;(,=&",(#&",2$%(!#3&%K)$&9!"#N9#(3)3A&

[$&)9#()H#*& 3#"%,()E&7(!"#& 3K,"P3&,(!H!$)M$H& !$& ",(#& ",2$%(!#3&K)9#&)& H(#)%#(& !=7)"%&,$& %K#&

!$L)M,$&()%#&!$&6.&",2$%(!#3&%K)$&%K#&,77,3!%#*&7,!$M$H&%,&)&/#7#$/#$":&,;&%K#&E)Q#(&9!3NqN9!3&

%K#&;,(=#(A4 

F&;2,)HB)C(+1&4-.)I"1,*E()0,#+"10)=*+!)E1,&+,1)*(%&'"(&18)*95&#+)"()#"1,)#"6(+1*,0 

 T"6(+18  ,#+"1 
C95&#+)"()*(%&'"( 

0!(#"% Y$/!(#"% J,%)E 

T"1, Z23%(!) 1#(=)$:\&",P#&s&(#O$#/&7#%(,E#2= U*CVC U*CCa U*TrV 

.,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*UVT U*U_C U*CUa 

1#(=)$:\&;,,/&7(,/2"%3&s&G#9#()H#3 U*Urc U*UTV U*UcT 

Y%)E:\&",P#&s&(#O$#/&7#%(,E#2= U*Uah U*UVU U*U`h 

j#%K#(E)$/3\& ",P#& s& (#O$#/&

7#%(,E#2= 
U*UUV U*U__ U*U`U 

R#EH!2= j#%K#(E)$/3\& ",P#& s& (#O$#/&

7#%(,E#2= 
U*TUr U*T`r U*VcU 

'()$"#\&"(,7&s&)$!=)E&7(,/2"M,$ U*UT_ U*U_U U*Uc_ 

1#(=)$:\&",P#&s&(#O$#/&7#%(,E#2= U*UTT U*UVh U*U`C 

'()$"#\&",P#&s&(#O$#/&7#%(,E#2= U*UCh U*UV_ U*U_r 

                                                           

3&Y$&%K!3&3#"M,$*&@#&;,"23&,$&%K#&>8&",(#*&6.&)$/&>.&@K!E#&E#)9!$H&,2%&mO$)$"!)E&K2G3n*&3!$"#&@#&)(#&

!$%#(#3%#/&!$&#X7E,(!$H&%K#&!=7E!")M,$3&,;&",(#N7#(!7K#(:&(#E)M,$3&;,(&!$L)M,$&/:$)=!"3A 
4&JK!3&!3&!$&E!$#&@!%K&%K#&(#32E%3&,;&Y73#$&#%&)EA&STUTaW*&)E%K,2HK&%K#:&23#&)&/!e#(#$%&=#%K,/,E,H:&)$/&(#E:&

,$&)&32G3%)$M)EE:&/!e#(#$%&H(,27!$H&,;&>8&",2$%(!#3A 
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j#%K#(E)$/3\&=!$!$H&s&^2)((:!$H U*UUU U*UUr U*UUr 

0#$=)(P j#%K#(E)$/3\& ",P#& s& (#O$#/&

7#%(,E#2= 
U*UU_ U*U`U U*U`_ 

1#(=)$:\&@)%#(&%()$37,(% U*UCh U*Ua` U*Ur_ 

1#(=)$:\&;,,/&7(,/2"%3&s&G#9#()H#3 U*UaT U*UTC U*Ura 

6@#/#$\&",P#&s&(#O$#/&7#%(,E#2= U*UCU U*Uac U*UVc 

1#(=)$:\&"(,7&s&)$!=)E&7(,/2"M,$ U*UCr U*UaT U*UV` 

'!$E)$/ 6@#/#$\&",P#&s&(#O$#/&7#%(,E#2= U*U__ U*Ca_ U*TUT 

0#$=)(P\&@)%#(&%()$37,(% U*UcC U*U`V U*Crr 

j#%K#(E)$/3\& ",P#& s& (#O$#/&

7#%(,E#2= 
U*UaC U*CUa U*CaV 

0#$=)(P\&",P#&s&(#O$#/&7#%(,E#2= U*UCc U*UcV U*CUT 

1#(=)$:\&@)%#(&%()$37,(% U*Uar U*UTa U*Urc 

'()$"# j#%K#(E)$/3\& ",P#& s& (#O$#/&

7#%(,E#2= 
U*UVc U*U_c U*CC_ 

67)!$\&",P#&s&(#O$#/&7#%(,E#2= U*UVU U*UTr U*U_r 

1#(=)$:\&",P#&s&(#O$#/&7#%(,E#2= U*UTC U*UTr U*UV_ 

Y%)E:\&",P#&s&(#O$#/&7#%(,E#2= U*UC` U*UTC U*Uac 

0#$=)(P\&@)%#(&%()$37,(% U*UCa U*UTa U*Ua_ 

1#(=)$: j#%K#(E)$/3\& ",P#& s& (#O$#/&

7#%(,E#2= 
U*UcU U*Cc` U*T_` 

.,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*UUh U*UrC U*U_U 

Z23%(!)\&",P#&)$/&(#O$#/&7#%(,E#2= U*UUr U*UT_ U*UaC 

0#$=)(P\&@)%#(&%()$37,(% U*UUU U*UaU U*UaU 

F5#"K!)\& =)$2;)"%2(#& ,;& =,%,(&

9#K!"E#3*&%()!E#(3&s&3#=!N%()!E#(3 
U*UC` U*UCa U*UaU 

6@#/#$ 0#$=)(P\&",P#&s&(#O$#/&7#%(,E#2= U*C`_ U*aVc U*rTV 

j#%K#(E)$/3\& ",P#& s& (#O$#/&

7#%(,E#2= 
U*Uah U*CCa U*CrT 

'!$E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*UVc U*Uh_ U*CVV 

0#$=)(P\&@)%#(&%()$37,(% U*UUT U*U_r U*U_` 

.,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*UCU U*UVc U*Urc 
 

6,2("#\&,@$&#E)G,()M,$&,$&%K#&(#32E%3&,;&%K#&3!=2E)M,$3A 

 

J)GE#&T&7(#3#$%3&%K#&O9#&>8&3#"%,(3&@K!"K&K)9#&)&H(#)%#(&!=7)"%&,$&!$L)M,$&!$&#)"K&",2$%(:&

!$"E2/#/& !$& %K#&",(#A&Z3&#X7#"%#/*&mo)$2;)"%2(#&,;&",P#&)$/& (#O$#/&7#%(,E#2=&7(,/2"%3n& !3&

()%K#(&2G!^2!%,23*&)3& !%& ")$&#!%K#(&G#&/!(#"%E:& ",$32=#/&G:&/,=#3M"&K,23#K,E/3*&23#/&)3&)$&

!$72%&G:&/,=#3M"&O(=3&%,&;2#E&7(,/2"M9#&7(,"#33#3&,(&23#/&)3&)$&!$72%&G:&O(=3&!$&,%K#(&>8&

",2$%(!#3&%,&@K!"K&/,=#3M"&K,23#K,E/3&)"^2!(#&H,,/3&)$/&3#(9!"#3A5&<#=)(P)GE:&#$,2HK*&",(#&

",2$%(!#3&%2($&,2%&%,&K)9#&3!H$!O")$%&%()/#&M#3&G#%@##$&#)"K&,%K#(*&@K!"K&=#)$3&%K)%&3#"%,()E&

7(!"#&3K,"P3&!$&,$#&,;&%K#3#&",2$%(!#3&=):&K)9#&)&(#E#9)$%&!=7)"%&,$&%K#&,%K#(3A&Y%&!3&)E3,&@,(%K&

$,M$H&%K)%&%K#(#&3##=3&%,&G#&H(#)%#(&E!$P)H#3&@!%K&%K#&>.&()%K#(&%K)$&@!%K&6.&",2$%(!#3*&E#$/!$H&

;2(%K#(& 3277,(%& %,& %K#& )(H2=#$%& 72%& ;,(%K& G:& 6!=,$)55!& #%& )EA& STUCaW& )$/& F#E!& #%& )EA& STUCcWA&

.,E)$/g3& m",P#& s& (#O$#/& 7#%(,E#2=n& K)3& )& 3!H$!O")$%& !=7)"%& !$& K)E;& ,;& %K#& ",(#& ",2$%(!#3A&

Z//!M,$)EE:*&F5#"K!)g3&=)$2;)"%2(#&,;&=,%,(&9#K!"E#3&S@K!"K&!$"E2/#3&%K#&=)$2;)"%2(#&,;&7)(%3&

)$/&)""#33,(!#3W&!3&(#E#9)$%&%,&!$L)M,$&/:$)=!"3&!$&1#(=)$:*&3!H$)E!$H&$,%&,$E:&%K#&!=7,(%)$"#&

,;&%K#&F5#"K&)2%,=,M9#&!$/23%(:&;,(&1#(=)$&",$32=#(3&G2%&)E3,&!%3&(#E#9)$"#&)3&)&3277E!#(&,;&

                                                           

5&j#%K#(E)$/3g&",P#&s&(#O$#/&7#%(,E#2=&3#"%,(& !3&%K#&,$#&@!%K&%K#&E)(H#3%&7(!"#&9,E)ME!%:& !$&%K#&@K,E#&

3)=7E#*&@K!"K&=):&K#E7&%,&#X7E)!$&%K#&3!5#&,;&!%3&!=7)"%&,$&=,3%&>8&",2$%(!#3A 
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!$72%3& ;,(& %K#&)2%,=,M9#& !$/23%(:& !$&1#(=)$:&)$/& %K#& !$%#(/#7#$/#$"!#3&G#%@##$& %K#& %@,&

",2$%(!#3A6 

 

F&;2,)JB)C(+1&4-.)I"1,*E()0,#+"10)=*+!)E1,&+,1)*(%&'"(&18)*95&#+)*()+!,) "6+!,1()5,1*5!,18 

 T"6(+18  ,#+"1 
C95&#+)"()*(%&'"( 

0!(#"% Y$/!(#"% J,%)E 

 "6+!,1()

5,1*5!,18 

F:7(23 1(##"#\&",P#&s&(#O$#/&7#%(,E#2= U*rVT U*V_C C*UUa 

Y%)E:\&",P#&s&(#O$#/&7#%(,E#2= U*Cac U*CTh U*T_` 

'()$"#\&",P#&s&(#O$#/&7#%(,E#2= U*CC` U*Uhh U*TC_ 

67)!$\&",P#&s&(#O$#/&7#%(,E#2= U*CCC U*Uh` U*TUc 

1(##"#\&)!(&%()$37,(% U*CTU U*UUh U*CTh 

1(##"# j#%K#(E)$/3\& ",P#& s& (#O$#/&

7#%(,E#2= 

U*UUa U*UrC U*UrV 

67)!$\&",P#&s&(#O$#/&7#%(,E#2= U*UTT U*UTh U*UrC 

0#$=)(P\&@)%#(&%()$37,(% U*UCT U*UT_ U*Uac 

Y%)E:\&",P#&s&(#O$#/&7#%(,E#2= U*UCU U*UTc U*Uac 

R2EH)(!)\&",P#&s&(#O$#/&7#%(,E#2= U*UCV U*UCc U*UaT 

Y%)E: 0#$=)(P\&@)%#(&%()$37,(% U*U_U U*UCc U*U`c 

j#%K#(E)$/3\& ",P#& s& (#O$#/&

7#%(,E#2= 

U*UUV U*UVa U*UV` 

0#$=)(P\&",P#&s&(#O$#/&7#%(,E#2= U*UCa U*UTV U*Ua` 

1(##"#\&",P#&s&(#O$#/&7#%(,E#2= U*UCV U*UTT U*Ua_ 

.,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*UU` U*UTc U*Uar 

.,(%2H)E 67)!$\&",P#&s&(#O$#/&7#%(,E#2= U*Uc_ U*CV` U*Taa 

67)!$\&;,,/&7(,/2"%3&s&G#9#()H#3 U*UV` U*UVa U*UhU 

j#%K#(E)$/3\& ",P#& s& (#O$#/&

7#%(,E#2= 

U*UCU U*U__ U*U`_ 

67)!$\&"(,7&s&)$!=)E&7(,/2"M,$ U*UCT U*UrV U*U__ 

67)!$\&#E#"%(!"!%:*&H)3*&3%#)= U*UUU U*Urh U*Urh 

67)!$ j#%K#(E)$/3\& ",P#& s& (#O$#/&

7#%(,E#2= 

U*UUV U*U`r U*U`h 

0#$=)(P\&@)%#(&%()$37,(% U*Uah U*UaU U*U_h 

0#$=)(P\&",P#&s&(#O$#/&7#%(,E#2= U*UUa U*UrT U*Urr 

.,(%2H)E\&",P#&s&(#O$#/&7#%(,E#2= U*UUV U*UVc U*UrT 

Y%)E:\&",P#&s&(#O$#/&7#%(,E#2= U*UUa U*UV_ U*UVh 
 

6,2("#\&,@$&#E)G,()M,$&,$&%K#&(#32E%3&,;&%K#&3!=2E)M,$3A 

Y$&",$%()3%&%,&",(#&",2$%(!#3*&%K#&6.&3##=3&%,&G#&=,(#&#X7,3#/&%,&3#"%,()E&7(!"#&3K,"P3&;(,=&

,%K#(&(#H!,$3&,;&%K#&>8A&DK!E#&%K#3#&",2$%(!#3&)E3,&K)9#&3%(,$H&%()/#&(#E)M,$3&@!%K&#)"K&,%K#(&

@K!"K&%()$3E)%#&!$%,&!$L)M,$&37!EE,9#(3&@!%K!$&%K#&6.*&%K#:&)(#&=,(#&#X7,3#/&%,&3#"%,()E&3K,"P3&

,(!H!$)M$H&;(,=&",(#&",2$%(!#3A 

 

 

 

                                                           

6&JK#&#X"#7M,$3&,;&Z23%(!)*&@K!"K&!3&)e#"%#/&G:&)&7(!"#&3K,"P&!$&Y%)E:*&)$/&'()$"#*&@K!"K&!3&3!H$!O")$%E:&

!=7)"%#/&G:&7(!"#& 3K,"P3& !$& Y%)E:&)$/&67)!$*&)(#&2$/#(3%)$/)GE#*&)3& !$&G,%K&")3#3& %K#&",2$%(!#3&2$/#(&

",$3!/#()M,$&3K)(#&G,(/#(3*&=)P!$H&",==#("!)E&E!$P)H#3&)$/*&K#$"#*&!$L)M,$&37!EE,9#(3&=,(#&E!P#E:A 
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F&;2,)RB)C(+1&4-.)I"1,*E()0,#+"10)=*+!)E1,&+,1)*(%&'"(&18)*95&#+)*()+!,)-&0+,1()5,1*5!,18 

 T"6(+18  ,#+"1 
C95&#+)"()*(%&'"( 

0!(#"% Y$/!(#"% J,%)E 

-&0+,1()

5,1*5!,18 

R2EH)(!) <,=)$!)\&",P#&s&(#O$#/&7#%(,E#2= U*Urr U*UhU U*CVr 

1(##"#\&",P#&s&(#O$#/&7#%(,E#2= U*UT` U*U_V U*UhC 

<,=)$!)\&;,,/&7(,/2"%3&s&G#9#()H#3 U*Ur` U*UCh U*U`_ 

<,=)$!)\&"(,7&s&)$!=)E&7(,/2"M,$ U*UTV U*UrT U*U`_ 

.,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*UCU U*U_r U*U`r 

F(,)M) Y%)E:\&",P#&s&(#O$#/&7#%(,E#2= U*C_r U*Cra U*aCc 

p2$H)(:\&",P#&s&(#O$#/&7#%(,E#2= U*UrU U*UrT U*CUT 

Z23%(!)\&",P#&s&(#O$#/&7#%(,E#2= U*UaT U*U`U U*CUT 

p2$H)(:\&#E#"%(!"!%:*&H)3*&3%#)= U*Ua_ U*UV_ U*UcT 

p2$H)(:\&;,,/&7(,/2"%3&s&G#9#()H#3 U*UVc U*UTh U*U`` 

F5#"K!) .,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*U`h U*CVT U*TTC 

1#(=)$:\&",P#&s&(#O$#/&7#%(,E#2= U*CUT U*CCC U*TCa 

Z23%(!)\&",P#&s&(#O$#/&7#%(,E#2= U*Urc U*U`_ U*CaV 

6E,9)P!)\&",P#&s&(#O$#/&7#%(,E#2= U*UV` U*UVV U*UhC 

1#(=)$:\&;,,/&7(,/2"%3&s&G#9#()H#3 U*Urc U*UTT U*UcU 

>3%,$!) '!$E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*CVh U*CUa U*TrT 

.,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*Uaa U*U`h U*CCT 

0#$=)(P\&@)%#(&%()$37,(% U*UVV U*U_` U*CCC 

0#$=)(P\&",P#&s&(#O$#/&7#%(,E#2= U*UV` U*U_V U*CCC 

j#%K#(E)$/3\&",P#&s&(#O$#/&7#%(,E#2= U*UCC U*U`U U*UcC 

p2$H)(: Z23%(!)\&",P#&s&(#O$#/&7#%(,E#2= U*T`a U*TUc U*VcC 

.,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*Uah U*UhV U*Caa 

6E,9)P!)\&",P#&s&(#O$#/&7#%(,E#2= U*UVV U*Uah U*Uca 

j#%K#(E)$/3\&",P#&s&(#O$#/&7#%(,E#2= U*UCU U*U_h U*U`h 

1#(=)$:\&;,,/&7(,/2"%3&s&G#9#()H#3 U*Ua_ U*UTV U*U_U 

?)%9!) '!$E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*C_U U*Uh` U*Tr` 

.,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*Uaa U*CC` U*CrU 

0#$=)(P\&@)%#(&%()$37,(% U*UVa U*UcT U*CTr 

>3%,$!)\&;,,/&7(,/2"%3&s&G#9#()H#3 U*Uc_ U*UUh U*Uhr 

j#%K#(E)$/3\&",P#&s&(#O$#/&7#%(,E#2= U*UCr U*U`U U*Ucr 

?!%K2)$!) .,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*Uhc U*CVa U*TVC 

'!$E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*Uhc U*UrV U*CrT 

j#%K#(E)$/3\&",P#&s&(#O$#/&7#%(,E#2= U*UCT U*U_c U*UcU 

.,E)$/\&;,,/&7(,/2"%3&s&G#9#()H#3 U*U_T U*UCr U*U`` 

0#$=)(P\&@)%#(&%()$37,(% U*UUh U*U_r U*U`V 

.,E)$/ 1#(=)$:\&",P#&s&(#O$#/&7#%(,E#2= U*Uaa U*U_C U*UhV 

j#%K#(E)$/3\&",P#&s&(#O$#/&7#%(,E#2= U*UUr U*U_` U*U`T 

1#(=)$:\&;,,/&7(,/2"%3&s&G#9#()H#3 U*UaT U*UTT U*UrV 

0#$=)(P\&@)%#(&%()$37,(% U*UUC U*UV_ U*UV` 

1#(=)$:\&"(,7&s&)$!=)E&7(,/2"M,$ U*UUh U*Uar U*UVV 

<,=)$!) .,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*C_V U*U`r U*Tah 

p2$H)(:\&",P#&s&(#O$#/&7#%(,E#2= U*U_C U*UTT U*Uca 

j#%K#(E)$/3\&",P#&s&(#O$#/&7#%(,E#2= U*UT_ U*UrV U*UcU 

p2$H)(:\&;,,/&7(,/2"%3&s&G#9#()H#3 U*U_T U*UCV U*U`_ 

p2$H)(:\&"(,7&s&)$!=)E&7(,/2"M,$ U*UTC U*UVT U*U_a 

6E,9)P!) Z23%(!)\&",P#&s&(#O$#/&7#%(,E#2= U*T`h U*CcU U*Vrh 

.,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*U`c U*CTc U*TU_ 

F5#"K!)\&;,,/&7(,/2"%3&s&G#9#()H#3 U*CV_ U*UCV U*C_U 

F5#"K!)\&"(,7&s&)$!=)E&7(,/2"M,$ U*UTU U*CCU U*CaU 

1#(=)$:\&",P#&s&(#O$#/&7#%(,E#2= U*Ua_ U*Urh U*Uhr 

Z23%(!)\&",P#&s&(#O$#/&7#%(,E#2= U*V`C U*CrC U*_TT 
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6E,9#$!) Y%)E:\&",P#&s&(#O$#/&7#%(,E#2= U*VVc U*Car U*rca 

1(##"#\&",P#&s&(#O$#/&7#%(,E#2= U*VVC U*CCT U*rra 

.,(%2H)E\&",P#&s&(#O$#/&7#%(,E#2= U*UcU U*UTa U*CUa 

.,E)$/\&",P#&s&(#O$#/&7#%(,E#2= U*UaC U*UVV U*U`r 
 

6,2("#\&,@$&#E)G,()M,$&,$&%K#&(#32E%3&,;&%K#&3!=2E)M,$3A 

 

Y$& %K#& >.*& !$& )//!M,$& %,& %K#& #X7#"%#/&@!%K!$NH(,27& !$L)M,$& 37!EE,9#(3*& %K#(#& 3##=3& %,& G#& )&

3!H$!O")$%&E!$P&%,&%K#&>8&",(#&SF#E!&#%&)EA*&TUCcW\&1#(=)$*&Z23%(!)$*&0)$!3K&)$/&'!$$!3K&3#"%,(3&k&

!$&G,%K&#$#(H:&!$72%3&)$/&;,,/&7(,/2"%3&k&%2($&,2%&%,&K)9#&)&(#E#9)$%&!=7)"%&!$&%K#&>.g3&!$L)M,$&

/:$)=!"3A 

J)GE#&r&7(,9!/#3&)&^2)$M%)M9#&32==)(:&,;& %K#& (#32E%3&,;& %K!3&#X#("!3#& ;,(& %K#&>8g3& ",(#&)$/&

7#(!7K#(!#3A&Y%&7(#3#$%3&%K#&)9#()H#&!=7)"%&;(,=&%K#&!=72%#/&3#"%,()E&7(!"#&3K,"P3&!$&)EE&%K#3#&

(#H!,$3A&JK#&(#32E%3&)(#&,G%)!$#/&)3& ;,EE,@3A&'!(3%*& %K#&)9#()H#& !=7)"%&,;& ",(#N%,N",(#& 3K,"P3&

3%#=3&;(,=&%K#&")E"2E)M,$&,;&%K#&)9#()H#&!=7)"%&,$&#)"K&",(#&",2$%(:&,;&%K#&3#"%,()E&3K,"P3&

;(,=&%K#&(#3%&,;&%K#&",(#&",2$%(!#3A&?!P#@!3#*&%K#&)9#()H#&!=7)"%&,;&",(#N%,N6.&3K,"P3&!3&,G%)!$#/&

")E"2E)M$H& %K#& )9#()H#& !=7)"%& ,$& #)"K& ",(#& ",2$%(:& ,;& %K#& 3K,"P3& ;(,=& %K#& 6.A& <#32E%3& )(#&

7(#3#$%#/&;,(&%K#&)9#()H#&!=7)"%&,;&%K#&CU&3#"%,(3&;(,=&#)"K&(#H!,$&@!%K&%K#&E)(H#3%&!$L)M,$)(:&

!=7)"%&;,(&#)"K&",2$%(:A 

F&;2,)UB):G,1&E,)*(%&'"(&18)*95&#+)"I)+!,)+"54AO)0,#+"1&2)51*#,)0!"#$0)*()+!,)-.V0)#"1,)&(7)

5,1*5!,1*,0 

 
C95&#+)I1"9)0!"#$0)"1*E*(&'(E)*(W 

F,(# 6,2%K#($&7#(!7K#(: >)3%#($&7#(!7K#(: 

C9
5
&
#+
)"
(
W

 F,(# U*UrC U*UCC U*UCc 

6,2%K#($&7#(!7K#(: U*UaT U*U_U U*UCV 

>)3%#($&7#(!7K#(: U*U_C U*UaU U*U_U 

 

6,2("#\&,@$&#E)G,()M,$&,$&%K#&(#32E%3&,;&%K#&3!=2E)M,$3A 

JK#&=)!$&%)P#)@):&!3&%K)%*&,$&)9#()H#*&3#"%,()E&7(!"#&3K,"P3&,(!H!$)M$H&!$&",(#&",2$%(!#3&K)9#&)&

H(#)%#(& !=7)"%&,$&7#(!7K#(!#3g& !$L)M,$& %K)$& %K#&,%K#(&@):&)(,2$/A&JK#&)9#()H#& !$L)M,$)(:&

!=7)"%& %K)%&7(!"#& 3K,"P3& 3%#==!$H& ;(,=&",(#& ",2$%(!#3&K)9#&,$& %K#& 6.& !3& U*UTr]&@K!E#&7(!"#&

L2"%2)M,$3& !$& %K#&6.&K)9#&)&$#HE!H!GE#& S)9#()H#W& !=7)"%& !$& %K#&",(#\&U*UUhA&JK!3& ",$O(=&%K#&

)3:==#%(:& G#%@##$& >8g3& ",(#N7#(!7K#(:\& %K#& E)Q#(& !3& =,(#& 92E$#()GE#& %,& 7(!"#& 3K,"P3&

,(!H!$)M$H&;(,=&%K#&;,(=#(&3!$"#&!%&!3&=,(#&/#7#$/#$%&,$&%K#!(&7(,/2"%3*&#!%K#(&)3&",$32=7M,$&

H,,/3&;,(&K,23#K,E/3&,(&)3&!$%#(=#/!)%#&!$72%3&;,(&O(=3*&7(,G)GE:&/2#&%,&%K#&@#EEN/,"2=#$%#/&

/!e#(#$"#3&!$&%#(=3&,;&7(,/2"M9#&)$/&%#"K$,E,H!")E&")7)G!E!M#3&SF#E!&#%&)EA*&TUCc]&1()G$#(&#%&)EA*&

TUTUWA&Z&7()"M")E&#X)=7E#&=):&K#E7&!$&(#)/!$H&%K#3#&(#32E%3\&%K#&7(!"#&3K,"P3&!=72%#/&%,&%K#&

O9#& 1#(=)$& !$/23%(!#3& @!%K& %K#& H(#)%#3%& (#E#9)$"#& ;,(& %K#& Y%)E!)$& Sm@)%#(& %()$37,(%n*&

m=)$2;)"%2(#& ,;& =,%,(& 9#K!"E#3n*& m=)$2;)"%2(#& ,;& ;,,/& 7(,/2"%3]& G#9#()H#3& )$/& %,G)"",n*&
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",=G!$#/&!=7)"%&,;&,$E:&U*U_&,$&1#(=)$:g3&F.Y*&!A#A&K)E;&%K#&!=7)"%&,$&!$L)M,$A 
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",$32=#(3A&Y$&,%K#(&@,(/3*&%K#3#&",2$%(!#3&K)9#&)&E,@#(&/#H(##&,;&)2%,$,=:&%,&#$32(#&7(!"#&

3%)G!E!%:&/2#&%,&%K#!(&#X%#($)E&/#7#$/#$"#A&[2(&(#32E%3&32HH#3%&%K)%&%K#&=,3%&;,(#!H$N/#7#$/#$%&
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JK!3&")$&G#&)"K!#9#/&@!%K&)&",=G!$)M,$&,;&72GE!"&)$/&7(!9)%#&!$9#3%=#$%3&%,&!=7(,9#&#$#(H:&



 

21 

#z"!#$":& !$&=,3%& !$/23%(!#3&)$/&G2!E/!$H3&)$/&3%(#$H%K#$&%K#&72GE!"&%()$37,(%&$#%@,(P&S)$/*&

37#"!O")EE:*&%K#&()!E(,)/&$#%@,(PWA 

UB)T"(#260*"(0 

ZE=,3%&E!P#&)&G,E%&;(,=&%K#&GE2#*&!$L)M,$&K)3&(##=#(H#/&)3&)&=)I,(&#",$,=!"&7,E!":&",$"#($&

)x#(&%K#&7)$/#=!"&"(!3!3A&JK!3&(#32(H#$"#&K)3&(#!H$!%#/&E,$H3%)$/!$H&/#G)%#3&,9#(&!%3&")23#3&)$/*&

",$3#^2#$%E:*&%K#&=,3%&#e#"M9#&7,E!"!#3&%,&=!MH)%#&!%A&DK)%&!3&"E#)(*&K,@#9#(*& !3&%K)%&%,/):g3&

!$L)M,$&2$;,E/3&@!%K!$&)&",$%#X%&,;&,$H,!$H& 3%()!$3&)"(,33&9)E2#&"K)!$3*&#37#"!)EE:& !$& 3#"%,(3&

"(2"!)E&%,&7(!"#&/:$)=!"3*&32"K&)3&#$#(H:*&()@&=)%#(!)E3*&)$/&%K#&%#"K$,E,H!#3&)$/&!$%#(=#/!)%#&

H,,/3&9!%)E&%,&%K#&#",E,H!")E&)$/&/!H!%)E&%()$3!M,$3A&D#&")$&#X7#"%&%K#3#&3%()!$3&%,&G#&)=7E!O#/&

G:&%K#&;2$/)=#$%)E&"K)EE#$H#3&,;&,2(&M=#3\&"E!=)%#&"K)$H#&)$/&H#,7,E!M")E&%#$3!,$3A 

JK!3& @,(P& 7(#3#$%3& $#@& #9!/#$"#& ,$& %K#& (,E#& ,;& ",3%N723K& ;)"%,(3& k& 7)(M"2E)(E:& %K,3#& !$&

3:3%#=!")EE:& 3!H$!O")$%& 3#"%,(3& k& !$& /(!9!$H& !$L)M,$&@!%K!$& %K#& >8A& R2!E/!$H&,$& %K#&)77(,)"K&

7!,$##(#/&G:&D#G#(&#%&)EA&STUTVW&)$/&23!$H&!$%#(N",2$%(:&!$72%N,2%72%&%)GE#3*&!%&7(,9!/#3&)$&!$N

/#7%K&=)77!$H&,;&>8&o#=G#(N6%)%#3*&K!HKE!HKM$H\&!W&3:3%#=!")EE:&3!H$!O")$%&3#"%,(3&)$/&%K#!(&

/!(#"%& )$/& !$/!(#"%& !=7)"%3& @!%K!$& #)"K& ",2$%(:]& !!W& !$%#(N",2$%(:& E!$P)H#3*& 37#"!O")EE:& %K#&

!$L2#$"#&,;&;,(#!H$&3#"%,(3&,$&!$L)M,$]&)$/&!!!W&%K#&)//!M,$)E&!$L)M,$)(:&7(#332(#3&3%#==!$H&

;(,=&$,$N>8&3#"%,(3A 

JK#&=)!$&(#32E%3&")$&G#&32==)(!5#/&)3&;,EE,@3A&'!(3%E:*&3:3%#=!")EE:&3!H$!O")$%&3#"%,(3&!$&%K#&>8&

",(#&)$/&7#(!7K#(!#3&")$&G#&H(,27#/&!$%,&%K(##&=)!$&")%#H,(!#3\&P#:&!$72%3&S!$"E2/!$H&#$#(H:&

7(,/2"%3& 32"K& )3& ",)E*& 7#%(,E#2=*& #E#"%(!"!%:& )$/& H)3*& )3& @#EE& )3& @K,E#3)E#& %()/#W*& G)3!"&

$#"#33!M#3&S!$"E2/!$H&K,23!$H&)$/&;,,/W&)$/&O$)$"!)E&3#(9!"#3A&JK#3#&)(#&%K#&"(!M")E&7,!$%3&!$&

@K!"K& 7(!"#& 3@!$H3& 7,3#& H(#)%#(& %K(#)%3& %,& 7(!"#& 3%)G!E!%:*& G,%K& /2#& %,& %K#!(& (#E#9)$"#& ;,(&

K,23#K,E/&",$32=7M,$&)$/i,(&/2#&%,&3!H$!O")$%&;,(@)(/&E!$P)H#3&%,&%K#&(#3%&,;&%K#&7(,/2"M,$&

$#%@,(PA& 6#",$/E:*& #X7,32(#& %,& 3#"%,()E& 7(!"#& 3K,"P3& ,(!H!$)M$H&,2%3!/#&,;& %K#& >8& !3& "E,3#E:&

)33,"!)%#/&@!%K& %K#& GE,"Pg3& 3%()%#H!"& /#7#$/#$"!#3*& $)=#E:& )33,"!)%#/&@!%K& #$#(H:& 7(,/2"%3&

S7(!=)(!E:&!=7,(%#/&;(,=&<233!)W*&$,$N#$#(H:&!$72%3&S=)!$E:&3277E!#/&G:&FK!$)W&)$/*&%,&)&E#33#(&

#X%#$%*&;,,/&7(,/2"%3A& 

6#9#()E&7,E!":& !=7E!")M,$&")$&G#&/#(!9#/&;(,=&%K#&#9!/#$"#&7(,9!/#/&!$&%K!3&@,(PA& Y$3%#)/&,;&

(#E:!$H&,$&)$&!$)/#^2)%#&m,$#N3!5#NO%3N)EEn&=,$#%)(:&7,E!":&)77(,)"K*&!/#$M;:!$H&3:3%#=!")EE:&

3!H$!O")$%&3#"%,(3&)EE,@3&23&%,&E,")%#&!$/23%(!#3&%K)%&)(#&"(!M")E&%,&=)!$%)!$&,9#()EE&7(!"#&3%)G!E!%:&

)$/&/#3!H$&%)(H#%#/&=#)32(#3&%,&3%)G!E!5#&3277E:*&()$H!$H&;(,=&!$9#3%=#$%&%,&G,,3%&/,=#3M"&

7(,/2"M9#& ")7)"!%:& %,& 3%()%#H!"& (#3#(9#3& ,(& !$9#$%,(:& (#^2!(#=#$%3& )!=#/& )%& (#/2"!$H& %K#&

92E$#()G!E!%:&%,&3277E:&"K)!$&/!3(27M,$3A 

JK!3&=#%K,/,E,H:&K)3&E!=!%)M,$3\&%K#&YN[&=#%K,/,E,H:&)332=#3&%K)%&%#"K$!")E&",#z"!#$%3&)(#&

OX#/*&=#)$!$H&%K)%&!%&/,#3&$,%&)"",2$%&;,(&32G3M%2M,$&#e#"%3A&DK!E#&@#&G#E!#9#&%K)%&%K!3&!3&)&

(#)3,$)GE#&)332=7M,$&;,(&%K#&3K,(%N%#(=*&)3&!%&!3&/!z"2E%&;,(&O(=3&%,&^2!"PE:&(#7E)"#&%K#!(&!$72%&

(#^2!(#=#$%3&@K#$&;)"#/&@!%K&)$&#X,H#$,23&7(!"#&3K,"P*&!%&!3&$,%&@#EEN32!%#/&%,&)33#33&E,$H#(N

%#(=&/:$)=!"3A 

6:3%#=!")EE:&3!H$!O")$%&3#"%,(3&)(#&",$M$H#$%&,$&%K#&7(,/2"M9#&3%(2"%2(#&,;& %K#&#",$,=:& !$&

#)"K& K!3%,(!")E& ",$%#X%A& Y%& @,2E/& G#& (#E#9)$%& %,& %()"#& %K#& #9,E2M,$& ,;& 3#"%,()E& 3:3%#=!"&

3!H$!O")$"#&,9#(& %K#& E)3%&/#")/#3& )$/*& 37#"!O")EE:*& 3!$"#& %K#& %2($&,;& %K#& "#$%2(:*& !$&,(/#(& %,&

)33#33& K,@& %K#& 7(,"#33& ,;& >2(,7#)$& !$%#H()M,$& 3K)7#/& #X7,32(#& %,& !$%#($)E& )$/& #X%#($)E&

3#"%,()E& 7(!"#& 3K,"P3& !$& %K#& >8g3& ",(#& )$/& 7#(!7K#(!#3A& JK!3& !3& )& 7,33!GE#& )9#$2#& ;,(& ;2%2(#&

(#3#)("KA 



 

22 

S,I,1,(#,0 

Z"K)(:)*& A*&F(,3!H$)$!*&oA*&>!3#(%*&JA*&s&>2O$H#(*&FA&STUTaWA p,@&/,&3277E:&3K,"P3&%,&!$L)M,$&

H#$#()E!5#|&>9!/#$"#&;(,=&%K#&7)$/#=!"&#()&!$&>2(,7#A&j)M,$)E&R2(#)2&,;&>",$,=!"&<#3#)("K&

D,(P!$H&.)7#(&j,A&@aC`hUA 

Z("#*&[A*&F!"")(#EE!*&oA*&u,=7(,G3%*&ZA&s&o,$%#3N1)E/}$*&FA&STUTVWA&DK)%&")23#/&%K#&#2(,&)(#)&

7,3%N7)$/#=!"& !$L)M,$|& Z$& )77E!")M,$& ,;& R#($)$P#& )$/& RE)$"K)(/& STUTaWA& >FR& ["")3!,$)E&

.)7#(&j,A&aVaA 

Z2#(*& <A*& ?#9"K#$P,*& ZA*& s& 6)2(~*& .A& STUChWA& Y$%#($)M,$)E& !$L)M,$& 37!EE,9#(3& %K(,2HK& !$72%&

E!$P)H#3A J"=$"4#+,#K(+.+%$(*#'./#L)'9*9(** MDMSaW*&rU`NrTCA 

R)$G2()*&oA*&R,G#!")*&>A*&s&p#($�$/#5*&FA&oA& STUTaWA&DK)%&/(!9#3&",(#& !$L)M,$|&JK#&(,E#&,;&

3277E:&3K,"P3A&>FR&D,(P!$H&.)7#(&6#(!#3&j,&Tc`rA 

R#($)$P#*& RA*&s& RE)$"K)(/*&[A& STUTaWA&DK)%& ")23#/& %K#&86& 7)$/#=!"N#()& !$L)M,$| N")"1*+.#

O.*9)0)"#,+1#O.)"1.'9+.'-#K(+.+%$(*#P+13$.5#N'&"1*&TaNVA 

R!E)E*&ZA*&s&uv$5!H*&0A&<A&STUTVWA JK#&o)"(,#",$,=!"&Y=7)"%&,;&FE!=)%#&FK)$H#\&1E,G)E&93A&?,")E&

J#=7#()%2(#A&jR><&D,(P!$H&.)7#(&j,A&aTVrUA 

RE)$"K)(/*&[A*&s&1!)9)55!*&'A& STUUTWA&F2((#$%&)"",2$%&/#O"!%3& !$&%K#&#2(,&)(#)\& %K#&#$/&,;& %K#&

'#E/3%#!$Np,(!,P)&7255E#|A H1++3$.5*#&'&"1*#+.#"(+.+%$(#'(9=$)6* CDDCSTW*&CV`NTUhA 

R�(H!33#(*&<A*&s&0!&F)(E,*&0A&STUTaWA&RE#33!$H&,(&F2(3#|&JK#&<!3#&,;&J,2(!3=P?#/&1(,@%K&!$&>2(,7#b3&
6,2%K#($&.#(!7K#(:A QRSLT#U+01.'-#+,#(+%%+.#%'13")#*)0/$"** AMSCW*&Ta_NTrcA 

F)()9#EE)*&6A*&F(#37!*&'A*&F2"!H$)Q,*&1A*&s&12)()3"!,*&0A& STUTVWA&J#"K$,E,H!")E& 3,9#(#!H$%:& )$/&

3%()%#H!"& /#7#$/#$"!#3\& JK#& ")3#& ,;& %K#& 7K,%,9,E%)!"& 3277E:& "K)!$A Q+01.'-# +,# R-"'."1#

N1+/0(9+.* VWV*&CVUTTTA 

F)(;,()*& ZA*& .)$3!$!*& <A&  A*& s& 6")$/2(()*& 1A& STUTTWA& >$#(H:& /#7#$/#$"#*& (#$#@)GE#& #$#(H:&

H#$#()M,$&)$/&!=7,(%&/#=)$/\&Z(#&>8&",2$%(!#3&(#3!E!#$%|A J"."4':-"#"."156* MXY*&CT_TNCT`VA 

F)((!t(#N6@)EE,@*&lA*&0#G*&.A*&'2("#(!*&0A*&+!=~$#5*&0A*&s&[3%(:*&+A&0A&STUTaWA&6K!77!$H&",3%3&)$/&

!$L)M,$A Q+01.'-#+,#O.)"1.'9+.'-#S+."6#'./#I$.'.("* MWD*&CUT``CA 

F#E!*&1A*&1!$5G2(H*& ZA*&12)()3"!,*&0A&s& 6!=,$)55!*&ZA& STUCcWA&R1$*$*# $.# )!"# K01+&"'.#S+.")'16#

Z.$+.T#[#R+1"2N"1$&!"16#N"1*&"(9="A&j#@&l,(P\&<,2%E#/H#A 

F#E!*&1A*&12)()3"!,*&0A*&<#EI!"*&+A*&6!=,$)55!*&ZA&s&4#55)*&'A&STUTTWA&JK#&Z3:==#%(!"&Y=7)"%&,;&D)(\&

<#3!E!#$"#*& 2E$#()G!E!%:&)$/&Y=7E!")M,$3&;,(&>8&.,E!":A&O.)"1"(+.+%$(**&Y\SaW*&CVCNCV`A 

F,(,$#3#*&oA*&?)=7#(M*&'A*&u#EE#(*&uA*&FK!)(,=,$%#*&'A*&s&<,9#$M$!*&ZA&STUChWA&>9!/#$"#&;,(&3K)(7&

!$"(#)3#& !$& %K#& #",$,=!"&/)=)H#3&,;& #X%(#=#&$)%2()E& /!3)3%#(3A N1+(""/$.5*# +,# )!"#]'9+.'-#

[('/"%6#+,#L($".("** MMASVaW*&TCVrUNTCVrrA 

0!#%5#$G)"K#(*& >A& SChh`WA& Y$& 9!$/!")M,$& ,;& %K#& 1K,3K& =,/#E\& )& (#!$%#(7(#%)M,$& )3& )& 7(!"#&

=,/#EA Q+01.'-#+,#1"5$+.'-#*($".("* W\SVW*&_ThN_rCA 

0,3!*& 1A*& 1()55!*& oA& s& o,3"K#EE)*& 0A& STUCrWA& J#"K$,E,H:& )$/& ",3%3& !$& !$%#($)M,$)E&

",=7#MM9#$#33\&'(,=&",2$%(!#3&)$/&3#"%,(3&%,&O(=3A&<#3#)("K&.,E!":*&VVSCUW*&C`hrkCcCVA 

>2(,7#)$&F,==!33!,$&STUTaWA .(,7,3)E&;,(&)&(#H2E)M,$&,;&%K#&>2(,7#)$&.)(E!)=#$%&)$/&,;&%K#&

F,2$"!E&#3%)GE!3K!$H&)& ;()=#@,(P& ;,(&#$32(!$H&)& 3#"2(#&)$/&323%)!$)GE#& 3277E:&,;& "(!M")E& ()@&



 

23 

=)%#(!)E3& )$/& )=#$/!$H& <#H2E)M,$3& S>8W& C_ciTUCa*& S>8W& TUCcicrc*& TUCciC`TV& )$/& S>8W&

TUChiCUTU*& F[oiTUTaiC_U& O$)EA& ?!$P\ KQ73\ii#2(NE#XA#2(,7)A#2iE#H)EN

",$%#$%i>jiJyJi|2(!{F>?>y\rTUTa.FUC_UA 

'#(H23,$*&JA*&s&6%,(=*&6A&STUTaWA&o:%K&)$/&<#)E!%:&!$&%K#&1(#)%&Y$L)M,$&0#G)%#\&6277E:&6K,"P3&

)$/& D#)E%K& >e#"%3& !$& )& o2EM7,E)(& D,(E/& >",$,=:A O.)"1.'9+.'-# Q+01.'-# +,# N+-$9('-#

K(+.+%6* YCSCW*&CNVVA 

'!$"P*&0A*&s&J!EE=)$$*&.A&STUTTWA&JK#&=)"(,#",$,=!"&#e#"%3&,;&HE,G)E&3277E:&"K)!$&/!3(27M,$3A&

R['YJ&0!3"233!,$&.)7#(&j,A&CViTUTTA 

1)HE!)(/,$#*& ?A*&s&1#(%E#(*&oA& STUTaWA [!E& .(!"#3*&o,$#%)(:& .,E!":& )$/& Y$L)M,$& 62(H#3A& jR><&

D,(P!$H&.)7#(&j,A&aCT_aA 

1)EG()!%K*& +A& STUTaWA& JK#& ^2)3!N!$L)M,$& ,;& TUTCkTUTT\& )& ")3#& ,;& G)/& )$)E:3!3& )$/& @,(3#&

(#37,$3#A J"=$"4#+,#G"6."*$'.#K(+.+%$(** MMSTW*&C`TNCcTA 

1(vG$#(*& FA*&s&p);#E#*& +A& STUTUWA  !"# "%"15".("# +,# (+1"2&"1$&!"16# *)10()01"*# $.# )!"# K01+&"'.#

Z.$+.T#[#(+%&-"F$)6#&"1*&"(9=" Sj,A&_WA&4[>&0!3"233!,$&.)7#(3A 

1(vG$#(*& FA*& p#!=G#(H#(*& .A*& u)7#EE#(*& +A*& s& 6"K�%5*& RA& STUTUWA& 6%(2"%2()E& "K)$H#& !$& M=#3& ,;&

!$"(#)3!$H&,7#$$#33\&)33#33!$H&7)%K&/#7#$/#$":&!$&>2(,7#)$&#",$,=!"&!$%#H()M,$A Q+01.'-#+,#

K=+-09+.'16#K(+.+%$(** WD*&CV_`NCVhrA 

12)()3"!,*&0A*& <#EI!"*& +A*& F2"!H$)Q,*&1A*& 6!=,$)55!*&ZA*&s& F#E!*&1A& STUTV)WA& R#%@##$& 6":EE)& )$/&

FK)(:G/!3\& E,$HN%#(=& /(!9#(3& ,;& >8& 3%(2"%2()E& 92E$#()G!E!%:A J"=$"4# +,# G"6."*$'.#

K(+.+%$(** MS),7W*&CNThA 

12)()3"!,*&0A*&<#EI!"*&+A*&s&4#55)*&'A&STUTVGWA&Z33#33!$H&>8&#$#(H:&(#3!E!#$"#&)$/&92E$#()G!E!M#3\&

F,$"#7%3*&#=7!(!")E&#9!/#$"#&)$/&7,E!":&3%()%#H!#3*&['6>&SZ23%(!)$&',2$/)M,$&;,(&0#9#E,=#$%&

<#3#)("KW& @,(P!$H& 7)7#(& 3#(!#3A& Z9)!E)GE#& )%\&

KQ73\ii@@@A,#;3#A)%iOE#)/=!$i",$%#$%i0,@$E,)/3i.2GE!P)M,$#$iD,(P!$H7)7#(iD.``N

Z33#3!$HN>8N#$#(H:N(#3!E!#$"#A7/; 

p#!$*&>A&STUC_WA&6#"2E)(&3%)H$)M,$&,(&3%)H$)M,$&7,E!":|&Z&7,3%N6%#!$/E!)$&9!#@A K01+&"'.#Q+01.'-#

+,#K(+.+%$(*#'./#K(+.+%$(#N+-$($"** MWSTW*&C_UNC`CA 

p,23!$H& >2(,7#& STUTCWA& JK#& 3%)%#& ,;& p,23!$H& !$& >2(,7#& !$& TUTCA& Z9)!E)GE#& K#(#\&

KQ73\ii@@@AK,23!$H#2(,7#A#2i(#3,2("#NCrVUi%K#N3%)%#N,;NK,23!$HN!$N#2(,7#N!$NTUTC 

Y73#$*&?A*&Z=!$!)$*&ZA*&s&6"K2E5N1#GK)(/*&+A&STUTaWA 6%(#33N%#3M$H&!$L)M,$&#X7,32(#\&6:3%#=!")EE:&

3!H$!O")$%&7(!"#3&)$/&)3:==#%(!"&3K,"P&7(,7)H)M,$&!$&%K#&>8TcA&R><1&D,(P!$H&.)7#(&6#(!#3&

j,A&CccA 

?)H)(/#*&FA&STUTVWA&R".)1'-#:'.3*#$.#'#(!'.5$.5#4+1-/T#)!"#1+-"#+,#)!"#KRH#$.#)!"#,'("#+,#(-$%')"#

'./#".=$1+.%".)'-#1$*3*A&67##"K&G:&%K#&.(#3!/#$%&,;&%K#&>FR&)%&%K#&o)2(!"#&ZEE)!3&',2$/)M,$A&

.)(!3*&`&+2$#&TUTVA 

?)$/#3=)$$*&oA&STUTUW*&F,9!/NCh&"(!3!3\&"#$%(!;2H)E&93A&"#$%(!7#%)E&;,("#3&!$&%K#&>8&k&)&7,E!M")EN

#",$,=!"&)$)E:3!3*&Q+01.'-#+,#O./0*)1$'-#'./#H0*$."**#K(+.+%$(**&V\SaW*&VahNVraA 

?!=)*&+A*&s&R)$)"E,"K#*&6A&STUTTWA&K(+.+%$(#'.'-6*$*#:'*"/#+.#$.&0)2+0)&0)#)':-"*T#^"?.$9+.*7#

$./$(')+1*#'./#'&&-$('9+.*#,+1#_'9.#[%"1$('A&8j&>",$,=!"&F,==!33!,$&;,(&?)M$&Z=#(!")&)$/&

%K#&F)(!GG#)$A 



 

24 

o!EE#(*&<A&>A*&s&RE)!(*&.A&0A&STUUhWA O.&0)2+0)&0)#'.'-6*$*T#,+0./'9+.*#'./#"F)".*$+.*A&F)=G(!/H#&

8$!9#(3!%:&.(#33A 

j,(/K)23*&DA&STUCcWA&.(,I#"M,$3&)$/&2$"#(%)!$M#3&)G,2%&"E!=)%#&"K)$H#&!$&)$&#()&,;&=!$!=)E&

"E!=)%#&7,E!"!#3A [%"1$('.#"(+.+%$(#U+01.'-T#"(+.+%$(#&+-$(6* MDSaW*&aaaNa_UA 

<)G#*&DA*&u,3%P)*&1A*&s&6%#H#$*&uA&6A& STUC`WA&FK!$)b3&3277E:&,;&"(!M")E& ()@&=)%#(!)E3\&<!3P3& ;,(&

>2(,7#b3&3,E)(&)$/&@!$/&!$/23%(!#3|A K."156#N+-$(6* MDM*&_hTN_hh 

<#!3*&<A&STUTTWA&?,3!$H&%K#&!$L)M,$&)$"K,(A H1++3$.5*#N'&"1*#+.#K(+.+%$(#[(9=$)6* CDCMSTW*&aU`N

a`hA 

6!=,$)55!*&ZA*&1!$5G2(H*& ZA*&s&j,"#EE)*&1A& STUCaWA& >",$,=!"& (#E)M,$3& G#%@##$&1#(=)$:& )$/&

3,2%K#($&>2(,7#A R'%:1$/5"#Q+01.'-#+,#K(+.+%$(** W\SaW*&_raN_`rA 

6MHE!%5*&+A&>A*&s&<#H=!*&YA&STUTaWA&JK#&")23#3&,;&)$/&(#37,$3#3&%,&%,/):g3&!$L)M,$A O./0*)1$'-#'./#

R+1&+1')"#R!'.5"* WCSTW*&aa_NacrA 

6%,(=*&6A*&s&j))3%#7)/*&FA&DA&oA&STUC_WA&o:%K3*&=!XN273*&)$/&=!3K)$/E!$H3\&2$/#(3%)$/!$H&%K#&

>2(,5,$#&"(!3!3A O.)"1.'9+.'-#Q+01.'-#+,#N+-$9('-#K(+.+%6* VYSCW*&V_N`CA 

 )$g%&uE,,3%#(*&+A*&s&D#G#(*&YA&STUTVWA&FE,3!$H&%K#&>8g3&!$L)M,$&H,9#($)$"#&H)7&k&%K#&E!=!%3&,;&

=,$#%)(:& 7,E!":& )$/& %K#& ")3#& ;,(& )& $#@& 7,E!":& ;()=#@,(P& ;,(& 3K,"PL)M,$A& >1[ & >",$,=!"&

1,9#($)$"#&3%2/:*&+2$#&TUTVA 

 #($#$H,*&oA*&s&F)E/#$%#:*&>A&STUTaWA&.(!"#&)$/&7(#I2/!"#\&(#L#"M,$3&,$&%K#&(#%2($&,;&!$L)M,$&

)$/&!/#,E,H:A J"=$"4#+,#G"6."*$'.#K(+.+%$(** MMSTW*&CThNCV_A 

 !")(/*& A*&s&D!G)2X*&.A&STUTaWA&>8&6%()%#H!"&0#7#$/#$"!#3\&Z&?,$H& !#@A RKNOO#N+-$(6#H1$",* VMA 

D#G#(*& YA*& +)2(#H2!*& +A*& J#!X#!()*& ?A*&s&j)33!;&.!(#3*& ?A& STUTVWA& Y$L)M,$& !$& M=#3&,;&,9#(E)77!$H&

#=#(H#$"!#3\& 3:3%#=!")EE:& 3!H$!O")$%& 7(!"#3& ;(,=& )$& !$72%N,2%72%& 7#(37#"M9#A& O./0*)1$'-# './#

R+1&+1')"#R!'.5"7#WWSTW*&Th`NaVCA 

  



 

25 

:55,(7*X)A/)C(760+18)#"7,0)&(7)7,0#1*5'"()*()DC\:SCL)C4L)+&;2,0 

 

F&;2,):AB)C(760+18)#"7,0)&(7)I622)7,0#1*5'"( 

T"7, ],0#1*5'"( 

ZUC F(,7&)$/&)$!=)E&7(,/2"M,$*&K2$M$H&)$/&(#E)%#/&3#(9!"#&)"M9!M#3 

ZUT ',(#3%(:&)$/&E,HH!$H 

ZUa '!3K!$H&)$/&)^2)"2E%2(# 

R o!$!$H&)$/&^2)((:!$H 

FCUNCT o)$2;)"%2(#&,;&;,,/&7(,/2"%3]&G#9#()H#3&)$/&%,G)"",&7(,/2"%3 

FCaNCr o)$2;)"%2(!$H&,;&%#XME#3*&@#)(!$H&)77)(#E*&E#)%K#(&)$/&(#E)%#/&7(,/2"%3 

FC_ o)$2;)"%2(#&,;&@,,/&)$/&,;&7(,/2"%3&,;&@,,/&)$/&",(P*&#X"#7%&;2($!%2(#]&=)$2;)"%2(#&,;&

)(M"E#3&,;&3%()@&)$/&7E)!M$H&=)%#(!)E3 

FC` o)$2;)"%2(#&,;&7)7#(&)$/&7)7#(&7(,/2"%3 

FCc .(!$M$H&)$/&(#7(,/2"M,$&,;&(#",(/#/&=#/!) 

FCh o)$2;)"%2(#&,;&",P#&)$/&(#O$#/&7#%(,E#2=&7(,/2"%3 

FTU o)$2;)"%2(#&,;&"K#=!")E3&)$/&"K#=!")E&7(,/2"%3 

FTC o)$2;)"%2(#&,;&G)3!"&7K)(=)"#2M")E&7(,/2"%3&)$/&7K)(=)"#2M")E&7(#7)()M,$3 

FTT o)$2;)"%2(#&,;&(2GG#(&)$/&7E)3M"&7(,/2"%3 

FTa o)$2;)"%2(#&,;&,%K#(&$,$N=#%)EE!"&=!$#()E&7(,/2"%3 

FTV o)$2;)"%2(#&,;&G)3!"&=#%)E3 

FTr o)$2;)"%2(#&,;&;)G(!")%#/&=#%)E&7(,/2"%3*&#X"#7%&=)"K!$#(:&)$/&#^2!7=#$% 

FT_ o)$2;)"%2(#&,;&",=72%#(*&#E#"%(,$!"&)$/&,7M")E&7(,/2"%3 

FT` o)$2;)"%2(#&,;&#E#"%(!")E&#^2!7=#$% 

FTc o)$2;)"%2(#&,;&=)"K!$#(:&)$/&#^2!7=#$%&$A#A"A 

FTh o)$2;)"%2(#&,;&=,%,(&9#K!"E#3*&%()!E#(3&)$/&3#=!N%()!E#(3 

FaU o)$2;)"%2(#&,;&,%K#(&%()$37,(%&#^2!7=#$% 

FaC�aT o)$2;)"%2(#&,;&;2($!%2(#]&,%K#(&=)$2;)"%2(!$H 

Faa <#7)!(&)$/&!$3%)EE)M,$&,;&=)"K!$#(:&)$/&#^2!7=#$% 

0ar >E#"%(!"!%:*&H)3*&3%#)=&)$/&)!(&",$/!M,$!$H&3277E: 

>a_ D)%#(&",EE#"M,$*&%(#)%=#$%&)$/&3277E: 

>a`Nah 6#@#()H#*&@)3%#&=)$)H#=#$%*&(#=#/!)M,$&)"M9!M#3 

' F,$3%(2"M,$ 

1Vr DK,E#3)E#&)$/&(#%)!E&%()/#&)$/&(#7)!(&,;&=,%,(&9#K!"E#3&)$/&=,%,(":"E#3 

1V_ DK,E#3)E#&(#%)!E*&#X"#7%&,;&=,%,(&9#K!"E#3&)$/&=,%,(":"E#3 

1V` <#%)!E&%()/#*&#X"#7%&,;&=,%,(&9#K!"E#3&)$/&=,%,(":"E#3 

pVh ?)$/&%()$37,(%&)$/&%()$37,(%&9!)&7!7#E!$#3 

prU D)%#(&%()$37,(% 

prC Z!(&%()$37,(% 

prT D)(#K,23!$H&)$/&3277,(%&)"M9!M#3&;,(&%()$37,(%)M,$ 

pra .,3%)E&)$/&",2(!#(&)"M9!M#3 

Y Z"",=,/)M,$&)$/&;,,/&3#(9!"#&)"M9!M#3 

+rc .2GE!3K!$H&)"M9!M#3 

+rh�_U o,M,$&7!"%2(#*&9�/#,*&%#E#9!3!,$&7(,H()==#&7(,/2"M,$]&7(,H()==!$H&)$/&G(,)/")3M$H&
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+_T�_a F,=72%#(&7(,H()==!$H*&",$32E%)$":*&)$/&!$;,(=)M,$&3#(9!"#&)"M9!M#3 

u_V '!$)$"!)E&3#(9!"#&)"M9!M#3*&#X"#7%&!$32()$"#&)$/&7#$3!,$&;2$/!$H 

u_r Y$32()$"#*&(#!$32()$"#&)$/&7#$3!,$&;2$/!$H*&#X"#7%&",=72E3,(:&3,"!)E&3#"2(!%: 

u__ Z"M9!M#3&)2X!E!)(:&%,&O$)$"!)E&3#(9!"#3&)$/&!$32()$"#&)"M9!M#3 
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)"M9!M#3 
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o`a Z/9#(M3!$H&)$/&=)(P#%&(#3#)("K 

o`V�`r [%K#(&7(,;#33!,$)E*&3"!#$MO"&)$/&%#"K$!")E&)"M9!M#3]&9#%#(!$)(:&)"M9!M#3 

j`` <#$%)E&)$/&E#)3!$H&)"M9!M#3 

j`c >=7E,:=#$%&)"M9!M#3 

j`h J()9#E&)H#$":*&%,2(&,7#()%,(&(#3#(9)M,$&3#(9!"#&)$/&(#E)%#/&)"M9!M#3 

jcUNcT 6#"2(!%:&)$/&!$9#3MH)M,$*&3#(9!"#&)$/&E)$/3")7#*&,z"#&)/=!$!3%()M9#&)$/&3277,(%&

)"M9!M#3 
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�c_ p2=)$&K#)E%K&)"M9!M#3 

�c`�cc <#3!/#$M)E&")(#&)"M9!M#3&)$/&3,"!)E&@,(P&)"M9!M#3&@!%K,2%&)"",==,/)M,$ 

<hUNhT F(#)M9#*&)(%3&)$/&#$%#(%)!$=#$%&)"M9!M#3]&E!G()(!#3*&)("K!9#3*&=23#2=3&)$/&,%K#(&"2E%2()E&

)"M9!M#3]&H)=GE!$H&)$/&G#�$H&)"M9!M#3 

<ha 67,(%3&)"M9!M#3&)$/&)=23#=#$%&)$/&(#"(#)M9#&)"M9!M#3 
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)"M9!M#3&,;&K,23#K,E/3&;,(&,@$&23# 
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:55,(7*X)H/):77*'"(&2)*(I"19&'"()"()0,#+"1&2)51*#,)7&+& 

 

F&;2,):HB):G,1&E,)0,#+"1&2)51*#,)G"2&'2*+8/)0"61#,0 
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-.)#"6(+1*,0 ZEE&!$/23%(!#3 >8u?>o6&s&Y$%)$.(,/&/)%)G)3# 

Y"(4-.)#"6(+1*,0 ZUC*&ZUT*&ZUa*&R Yo'&.(!=)(:&F,==,/!%:&.(!"#3&k& 

mZHH(#H)%#&()@&=)%#(!)E3n 

 FCUNFCT Yo'&.(!=)(:&F,==,/!%:&.(!"#3&k& 

m',,/&)$/&G#9#()H#n 

 FCh Yo'&.(!=)(:&F,==,/!%:&.(!"#3&k& 

mZ.6.&"(2/#&,!En 

 FTU Yo'&.(!=)(:&F,==,/!%:&.(!"#3&k& 

m'#(ME!5#(n 
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mo#%)En 
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:55,(7*X)J/) 6552,9,(+&18)*(I"19&'"()"()#"6(+1842,G,2)0*962&'"(0 
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 
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#"6(+1*,0 
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 
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#"6(+1*,0 
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,) :AAB) F"54AO) 080+,9*#&228) 0*E(*K#&(+) 0,#+"10) *() D1&(#,/) +"+&2) 0&952,) &(7) ("(4-.)

#"6(+1*,0 



 

37 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,) :AHB) F"54AO) 080+,9*#&228) 0*E(*K#&(+) 0,#+"10) *() \,19&(8/) +"+&2) 0&952,) &(7) ("(4-.)

#"6(+1*,0 



 

38 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,) :AJB) F"54AO) 080+,9*#&228) 0*E(*K#&(+) 0,#+"10) *() \1,,#,/) +"+&2) 0&952,) &(7) ("(4-.)

#"6(+1*,0 



 

39 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

D*E61,) :ARB) F"54AO) 080+,9*#&228) 0*E(*K#&(+) 0,#+"10) *() c6(E&18/) +"+&2) 0&952,) &(7) ("(4-.)

#"6(+1*,0 



 

40 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

D*E61,) :AUB) F"54AO) 080+,9*#&228) 0*E(*K#&(+) 0,#+"10) *() C1,2&(7/) +"+&2) 0&952,) &(7) ("(4-.)

#"6(+1*,0 



 

41 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,):A_B)F"54AO)080+,9*#&228)0*E(*K#&(+)0,#+"10)*()C+&28/)+"+&2)0&952,)&(7)("(4-.)#"6(+1*,0 



 

42 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,):A`B)F"54AO)080+,9*#&228)0*E(*K#&(+)0,#+"10)*()?&+G*&/)+"+&2)0&952,)&(7)("(4-.)#"6(+1*,0 



 

43 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,) :AbB) F"54AO) 080+,9*#&228) 0*E(*K#&(+) 0,#+"10) *() ?*+!6&(*&/) +"+&2) 0&952,) &(7) ("(4-.)

#"6(+1*,0 



 

44 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,):APB)F"54AO)080+,9*#&228)0*E(*K#&(+)0,#+"10) *()?6X,9;"61E/)+"+&2)0&952,)&(7)("(4-.)

#"6(+1*,0 



 

45 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,):HOB)F"54AO)080+,9*#&228)0*E(*K#&(+)0,#+"10)*()M&2+&/)+"+&2)0&952,)&(7)("(4-.)#"6(+1*,0 



 

46 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,):HAB)F"54AO)080+,9*#&228)0*E(*K#&(+)0,#+"10)*()Y,+!,12&(70/)+"+&2)0&952,)&(7)("(4-.)

#"6(+1*,0 



 

47 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,) :HHB) F"54AO) 080+,9*#&228) 0*E(*K#&(+) 0,#+"10) *() d"2&(7/) +"+&2) 0&952,) &(7) ("(4-.)

#"6(+1*,0 



 

48 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,) :HJB) F"54AO) 080+,9*#&228) 0*E(*K#&(+) 0,#+"10) *() d"1+6E&2/) +"+&2) 0&952,) &(7) ("(4-.)

#"6(+1*,0 
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,) :HRB) F"54AO) 080+,9*#&228) 0*E(*K#&(+) 0,#+"10) *() S"9&(*&/) +"+&2) 0&952,) &(7) ("(4-.)

#"6(+1*,0 
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,) :HUB) F"54AO) 080+,9*#&228) 0*E(*K#&(+) 0,#+"10) *()  2"G&$*&/) +"+&2) 0&952,) &(7) ("(4-.)

#"6(+1*,0 
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,) :H_B) F"54AO) 080+,9*#&228) 0*E(*K#&(+) 0,#+"10) *()  2"G,(*&/) +"+&2) 0&952,) &(7) ("(4-.)

#"6(+1*,0 
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,):H`B)F"54AO)080+,9*#&228)0*E(*K#&(+)0,#+"10)*() 5&*(/)+"+&2)0&952,)&(7)("(4-.)#"6(+1*,0 



 

53 

 

 

 

6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 

 

 

 

 

 

 

 

D*E61,) :HbB) F"54AO) 080+,9*#&228) 0*E(*K#&(+) 0,#+"10) *()  =,7,(/) +"+&2) 0&952,) &(7) ("(4-.)

#"6(+1*,0 
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6,2("#\&,@$&#E)G,()M,$A&JK#&OH2(#&/!37E):3&%K#&%,7NCU&(#32E%3&,;&)EE&%K#&7(!"#&3K,"P&3!=2E)M,$3&;,(&#)"K&

!$/!9!/2)E&!$/23%(:&23!$H&%K#&YN[&=,/#EA&JK#&%,%)E&!=7)"%&,$&!$L)M,$&!3&H!9#$&G:&%K#&%,%)E&E#$H%K&,;&#)"K&

G)(&)$/&(#7(#3#$%3&%K#&%,%)E&"K)$H#&!$&%K#&",2$%(:g3&3:$%K#M"&F.Y&;,EE,@!$H&%K#&7(!"#&3K,"P&@K!"K&@)3&

!=72%#/&%,&)&H!9#$&!$/23%(:A&>)"K&G)(&!3&/!9!/#/&!$%,&%@,&3#H=#$%3\&%K#&/!(#"%&!=7)"%&,;&%K#&7(!"#&3K,"P&!$&

%K#& 3:$%K#M"& F.Y& S!$& /)(P& GE2#W& )$/& %K#& !$/!(#"%& !=7)"%& ,;& %K#& 3K,"P& !$& %K#& 3:$%K#M"& F.Y& %K(,2HK&

!$%#(3#"%,()E&E!$P)H#3&S!$&E!HK%&GE2#WA&6:3%#=!")EE:&3!H$!O")$%&!$/23%(!#3&;(,=&;,(#!H$&",2$%(!#3&)(#&!/#$MO#/&

@!%K&%K#&$)=#&,;&%K#&(#37#"M9#&",2$%(:&G#;,(#&%K#&/#3"(!7M,$&,;&%K#&!$/23%(:A 


